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find with an old, conservative life company. 
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MAY HEAD ATLANTIC LIFE 


A. O. Swink Prominently Mentioned 
for Executive Post 


IS LEADING FIGURE IN SOUTH 


Virginia Manager for Richmond Company 
Credited With Much of Company’s 
Success 

RicuMonp, Va., November 12.—While of- 
ficials of the Atlantic Life Insurance Company 
have not confirmed the report that Angus O. 
Swink, one of the leading insurance men of 
the South and manager for many years of the 
Virgina and District of Colombia agency of 
the Atlantic Life Insurance Company, will be 
named to the presidency of the company, ef- 
fective January 1, reports to that effect are 
current in financial circles. 

The company’s directors are expected to take 
the action under consideration in the near fu- 
ture. The board is scheduled to meet Novem- 
ber 28, but it is possible that a special meeting 
may be called prior to that date, although no 
announcement has been made yet. 

It is understood that the proposed action has 


been discussed between individual members of 
the board, but that no final agreement has been 
reached. 

Last week the Atlantic Agency, Inc., was 
chartered by the State Corporation Commission 
as the new agency for the Atlantic Life in Vir- 


ginia and the District of Columbia. This action 
is seen as evidence that Mr. Swink will become 
president of the company since, as president, 
he could not under the law retain an interest 
in the agency. The charter was obtained 
through Christian and Barton, who are counsel 
for the Atlantic Life. 

Edmund A. Saunders, under whose presidency 
tthe company has made material advancement, 
is expected to remain chairman of the board 
and thus retain an official position. Mr. Swink, 
who is a substantial stockholder in the main 
company, with which he has been actively asso- 
ciated for many years, is recognized in the in- 
surance field as an important factor in the build- 
ing of the Atlantic Life to its present eminence. 
Before taking over the Virginia and District 
of Columbia agency he was superintendent of 
agencies. 

Mr. Saunders was elected to succeed the late 
Edmund Strudwick when he became president 
and later chairman of the company’s board uf 
directors. He was elevaed in recognition of his 
distinct ability and executive efficiency. 

A controlling interest in the Atlantic Life 
stock, said to have been represented mainly bv 
the Strudwick interests, was bought some time 
ago by a group of Richmond men, including sev- 

(Concluded on page 6) 
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JOHN F. GILCHRIST BEGINS 
NEW DUTIES 


Starts in as President of Consolidated 
Indemnity 








HAS HAD NOTABLE PUBLIC CAREER 


Recently-Organized Carrier Is a $20,000- 
000 Concern—Stock to Be Paid for 
Today 
John F. Gilchrist, chairman of the New York 
transit commission who resigned to become 
president of the new Consolidated Indemnity 
and Insurance Company in that city, has now 
taken up his duties as administrative head of 
the organization and a member of its board of 
directors. Announcement of the projected new 
carrier, together with an intimation that Mr. 
Gilchrist would become its president, first ap- 

peared in THE Spectator of May 10, 1928. 
The company, which is a $20,000,000 concern, 
has its home office at 475 Fifth avenue, New 


Joun F. Gitcuris? 


York city. Bernard K. Marcus is chairman of 
the board of directors; Saul Singer, president 
of the City Financial Corporation and execu- 
tive vice-president of the Bank of the United 
States, is chairman of the executive committee; 
A. S. White is secretary and treasurer. A full 
list of the officers and directors of the Consoli- 
dated Indemnity was printed in THE SPECTATOR 
of October 11, 1928. The Bank of the United 
States is largely interested in the company and 
the chairman of the bank’s board, C. Stanley 
Mitchell, is a member of the directorate. 

President Gilchrist has just made the follow- 
ing announcement with regard to the new com- 
pany: 

The Consolidated Indemnity and Insurance 


Company has been organized under the insur- 
(Concluded on page 21) 
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AIRPORT CODE DEVISED 


Conference in Washington Results in 
Action 


NATIONAL BOARD RECOGNIZED 


Will Be Submitted to Aeronautical Cham- 
ber of Commerce for Approval 

Wasuincton, D. C., November 14.—With 
the main purpose the guiding of the aviation 
industry in the building of airports so as to re- 
duce the fire hazard to a minimum, a meeting, 
under the auspices of the United States Depart- 
ment of Commerce, was held in Washington 
last week. Among those attending the session 
were representatives of the aviation industry, 
officers of the army and the navy in charge of 
aeronautics and members of the Bureau of 
Standards. 

At this meeting “regulations for the construc- 
tion and protection of airports” were discussed. 

Prior to the conference, members of the 
aviation industry had written the Department 
of Commerce protesting against, in their opin- 
ion, the department’s siding with the insurance 
companies. However, once the meeting got 
under way and they discovered that the ob- 
ject was entirely to aid the industry—to re- 
duce fire losses and to prevent the industry 
starting off with a handicap of avoidable losses 
which their insurance premiums would have to 
cover, their objections quickly vanished. 

It was in December, 1927, at a meeting spon- 
sored by the Department of Commerce, that 
the Aeronautics Conference gave consideration 
to the subject of aviation insurance. Airports 
were discussed from the standpoint of the in- 
dustry. It was pointed out that poor construc- 
tion and fire fighting facilities were character- 
istic of most of the airports. Insurance com- 
panies, who were represented at the meeting, 
felt that some regulations on the part of the 
National Board would be desirable. 

With the approval of W. P. McCracken, 
Jr., assistant secretary of commerce for aero- 
nautics, the National Board undertook to pre- 
pare the regulations for the construction and 
protection of airports. 

The first draft of the regulations was sub- 
mitted to the conference held last week in 
Washington and those present commended the 
National Board on undertaking the work. 
Assistant Secretary of Commerce McCracken 
opened the conference. He was followed by 
A. B. Roome, vice-president of the Independ- 
ence Fire, and H. E. Newell, engineer of the 
National Board. The balance of the day was 
then devoted to discussing the proposed regu- 
lations section by section, much valuable infor- 
mation being derived from the conference. 

The plan now is for the National Board to 

(Concluded on page 17) 
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HIGH record for monthly production -for 

1928 in the Reliance Life Insurance Com- 
pany of Pittsburgh was established in October 
by Saul Perlman and Hyman Rogal, a Pitts- 
burgh insuyance partnership, who wrote 23 
cases of life insurance amounting to $530,000. 
Before forming their partnership, in 1921, Mr. 
Perlman was manager of a real estate com- 
pany and Mr. Rogal was assistant cashier in 
a bank. They contracted with the Reliance 
Life in 1924 and since that time have put into 
force approximately $3,000,000 life insurance. 





PERLMAN AND HyMAN ROoGAL 


SAUL 


They produced $1,124,733 in their contract year 
ending June 26, 1928. 
oa a 
R. FREDERICK L. HOFFMAN, 
sulting statistician of the Prudential In- 
surance Company of America, will deliver an 
extended address on “Recent Progress in Ma- 
laria Eradication—(A World Survey),”’ at 
Asheville, N. C., November 14, 1928. All of 
Dr. Hoffman’s papers on malaria, covering 
nearly twenty years of investigation will shortly 
be reprinted and made available to insurance 
companies and others interested in public health 
problems. si ac 
OY KIRKLAND, 23 years old, a collector 
for the Metropolitan Life Insurance Com- 
pany, is the newest hero of Indianapolis. He 
was held up and robbed of about $75 on a 
lonely country road near the city and wounded 
in the hand by one of the bandits when he at- 
tempted to save his money. He was shot when 
he reached for his own revolver as the bandits 
turned to enter their car after holding him up. 
No trace of the bandits has been found. Kirk- 
land almost: had his own revolver out unseen, 
but one of the bandits turned as they got into 
their own car and yelled “Don’t try that on 


con- 


us.”. -He ‘shot immediately the -bullet tearing 
Mr.. Kirkland’s coat sleeve. and _ striking his 
hand. tet 





NOTHER Armistice Day has come and 
gone. Yearly the exact memory of that 
day and the months of travail that preceded it 
grows dimmer. The Kellogg Peace Pact is the 
topic of the moment and the citizens of this 
country are urged to support it, though they 
are told that it binds them to nothing. The 
old slogans of “give until it hurts” and “Get 
the boys out of the trenches by Christmas” 
have become as obsolete as a graven rune on an 
ancient battle shield. 
* * x 
VEN the music of war is still. Now and 
then a chorus ballet employs a bar or two 
of ‘“Madelon” or “Over There” or “Tipperary” 
to bring a vagrant thrill to the lady of the 
evening and her visible means of support, but 
for the most part the strains are forgotten. 
The streets that echoed to the tramp of march- 
ing gun fodder now echo to the feet of the 
Ladies of the Right and Left, the Rotary Club 
contingents and the political party of the hour. 
The roads of France itself no longer hear the 
rumble and creak of artillery and their dust is 
stirred by nothing more exciting than the wheels 
of tourist cars. 
¢ &@ & 
> is living men who helped make that 
Armistice possible are swallowed in the 
maw of the masses as effectually as once they 
were swallowed in the maw of Mars. The dead 
are only crosses standing in serried ranks be- 
neath a changing sky, and the Unknown Sol- 
dier sleeps in his universal tomb. 
* * * 
ERE and there in the news of the day a 
name is seen that, for a moment, evokes 
some old memory of war much as a match-flare 
briefly illumines the cupped hands of a smoker 
out-’o-doors at night. In print and on silver 
screen the horror of 1914 to 1918 yet lives, but 
it has the pleasant unreality of dreams and is 
made glamorous for the consumption of a gen- 
eration that knows no better. 
* *x* * 
HE raucous chatter of machine guns, reap- 
ing the cradle’s harvest with a merciless 
scythe, has given place to the trip hammer 
sound of the workman’s drill and the evening 
horizons of Europe, once lit by a crushing and 
awful intermittence of shell fire, are bright 
with the gaiety of cities no longer dark. 
i (ee 
T is well that the world should pause to 
lick its wounds between the intervals of con- 
flict. Modern war is not the thing of glory 
that school children and stay-at-homes like to 
believe and its ravages cannot be repaired in a 
decade. The healing takes longer than the hurt- 
ing and, since it is my firm conviction that there 
will always be conflict, I look down the vista 
of peace years as down a valley of opportunity, 
—opportunity to gird against aggression and 
strengthen defenses for the future. 
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| yeneiggenen Ernest Elmo Calkins and 
other gentlemen of his profession have 
repeatedly chided the insurance business on its 
ignorance of advertising principles and practice, 
Editor & Publisher for November 3 prints a 
story accompanied by an illustration which more 
or less discredits the assertion that every im- 
portant business in America with the exception 
of insurance has learned, to its advantage, of 
the value of advertising. The illustration in 
question is a facsimile of the front page of the 
first issue of the Cleveland Press, forerunner 
of the Scripps-Howard nation-wide chain of 
newspapers, which is celebrating its fiftieth an- 
niversary this month. 


* * * 


HE page reproduced of what was then the 

Penny Press is of five-column width, three 
columns of which are devoted to news and edi- 
torials, I judge, for the type is.too small for 
me to make it out. But the two columns on 
the extreme right are easily discernible for they 
are printed in large type. They consist exclu- 
sively of an advertisement of the Brooks & 
Manning Agency, of Cleveland which lists the 
fire carriers they then represented. Some of 
the companies emblazoned in what must have 
then been an unusual advertising display are 
the London Assurance, the old Hartford Fire, 
the Mechanics and Traders and the old Phoenix 
Insurance Company of Brooklyn. It may. be 
true, as Mr. Calkins and his co-workers say, 
that insurance men are the merest novitiates in 
the advertising business but the fact neverthe- 
less remains that in 1878 it remained for a rep- 
resentative of that business to show the way io 
all the other potential newspaper advertisers of 
Cleveland. As Editor & Publisher is the organ 
of the advertising and publicity profession, I 
trust the lesson will not escape the attention of 


the teachers. 
* ok * 


ROGRESS and prosperity notwithstanding, 
I think that the insurance business is wise 
in adhering to the same advertising principles in 
1928 as it did in 1878. By that I do not mean 
no advertising but the kind of advertising-local 
agency—which appeared in the Cleveland Penny 
Press. Even those few companies which have 
embarked upon a national advertising campaign 
are not merely shooting arrows into the air but 
are urging their agents to effect a tie-up with 
local advertising. As long as the American 
Agency system holds out, and I do not think 
its demise is imminent, the factor to exploit, 
as far as the insuring public is concerned, is 
the agent himself. 
. ee 
F no little interest and significance would 
be a table showing the number of agate 
lines of advertising purchased in newspapers by 
insurance interests. Newspapers in the smaller 
cities have been well patronized -by local agents. 
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THE RECORD OF FRATERNAL ORDERS 
T the beginning of this century 
fraternal insurance afforded a con- 
siderable portion of the life insurance 
then in force in the United States. 
Twenty-five years ago the records show 
that 509 associations had over $6,606,- 
000,000 of insurance in force. At the 
end of 1927 some 235 fraternal societies 
shown in The Insurance Year Book had 
$9,726,000,000 of insurance in force. 
Allowing for the amount of insurance 
in force of orders and societies whose re- 
ports were not available, it is safe to as- 
sume that on December 31 last there was 
not more than $10,400,000,000 of life in- 
surance in force in fraternal societies. 
While using the latter item there is an in- 
dicated growth of some 58 per cent, it will 
be clearly seen that in the great field of 
life insurance, fraternal societies did not 
keep pace with the old line legal reserve 
companies, which increased their busi- 
ness outstanding from $11,550,000,000 
at the end of 1903 to $87,022,000,000 at 
the end of 1927, or an increase of 653 per 
cent during the same period that fraternal 
societies showed a gain of 58 per cent. 
Fraternal insurance did not grow in ac- 
cordance with its early promise, because 
the societies provided insurance at rates 
so low that time proved them inadequate, 
when, as the mortality rate increased, 
youthful membership fell off, the 
necessary expenses and claims increased. 
Young men desiring insurance protection 
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realized that they could secure it with the 
old line companies at reasonable and level 
rates, while the uncertain conditions of 
fraternalism became aggravated, and in 
consequence many orders were forced 
out of business. 


Those societies that continued in op- 
eration, and which were under the control 
of far-sighted men, for the most part 
adjusted their finance methods to the end 
that today they are in a position to offer 
a sound insurance policy. 

At the present time many fraternal 
orders maintain adequate reserves and 
sell insurance on the level rate, as well 
as on the step-rate plan. The quality and 
price of the protection such orders sell 
offer a certain degree of comparison with 
what can be procured from the old line 
companies, but they are still burdened 
with the added cost of lodge dues and a 
decreasing interest and loss in the mone- 
tary value of the social asset comprised 
in the council or lodge. 

In some orders, where the social con- 
sideration still remains as a decided asset, 
the program of apportioning to the cost 
of insurance certain funds derived from 
dues of individual lodges, thus lessening 
the premium at the expense of the in- 
sured and particularly of the social 
member, has been tried as a_ separate 
plan. The quality and price of the pro- 
tection of such societies continue to in- 
crease at a moderate rate, and they hover 
just outside the circle of insurance com- 
petition. 

It is also true that fraternal so- 
cieties have been powerful forces in the 
development of life insurance, by pro- 
viding protection to many holders of their 
certificates and by selling the idea of pro- 
tection, making the field fertile for in- 
creased sales of all forms of life insur- 
ance. At the present time there are a 
1umber of fraternal orders that afford 
a sound vehicle for the protection of de- 
pendents on the death of their members. 
It can not be denied, however, that many 
of those who have protected their lives 
through certain fraternal organizations 
have met with disappointment ‘because 
some organizations have been unable to 
fulfill their original expectations, by at- 
fording whole life insurance at their in- 
itial rates. 

While a number of fraternal orders 
have in late years been convinced that the 
legal reserve plan is the safest and surest 
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plan of providing life insurance, and 
have, with the guidance and assistance of 
State supervising officials, adapted their 
methods to the principles of that system, 
there still remain many orders which 
have to meet and solve difficult problems 
in adjusting their policies and rates to 
the conditions involved in the inevitable 
rise in mortuary costs, caused by the in- 
sufficiency of assessments charged mem- 
bers in the early days. This has a definite 
effect on the showing of the type of 
orders referred to in the foregoing. 

The tables beginning on page 9 give in- 
teresting statistics portraying the ex- 
perience of almost all leading fraternal 
orders in 1927, and of some of them in 
prior years. 

Table I shows the outstanding ac- 
counting items from the statements of 
forty-six leading fraternal orders, with 
recapitulation. Table II sets forth the 
most important items from the financial 
and policy exhibits of three of the leading 
orders, namely, The Royal Arcanum, the 
Maccabees and the Modern Woodmen of 
America. Table III shows gain or loss 
in membership of 198 fraternal orders. 
It is divided into two parts, the first show- 
ing 97 orders which experienced a gain in 
insurance in force and the second show- 
ing the exhibits of 101 societies which 
suffered a loss. 

Table IV is a complete showing of 
the death rate of 29 fraternal societies 
from 1908 to 1927 inclusive. The column 
of ratios for 1927 is supplemented by two 
columns which present the mean num- 
ber of certificates and the number of 
deaths. 

In Table V, the number of assessments 
called, the annual rates for eight quin- 
quennial ages starting with age 20, and 
the average age of members are shown 
for 46 fraternal orders. 


At the end of 1927 the table indicates 
that 46 leading orders had approximately 
$584,841,637 of assets as against $169,- 
045,507 of liabilities. Total payments by 
members were $134,035,886, or a de- 
crease of $7,462,937 over the previous 
year. The total payment to members, 
however, was $97,448,578 as against 
$95,818,296 in 1926, or an increase of 
$1,630,282. 

The number of certificates in force 
during the year dropped 89,417, and com- 
bined lapses and deaths dropped 75,261. 
The net loss in membership in 1927 was 
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65,050. The insurance in force for the 
forty-six orders now is $6,546,937,203. 

A brief comparison of the vital ratios 
of section I of this table, as presented 
last year, with this year’s exhibit will 
perhaps serve to give a clear exposition 
of activities in 1927, thus: 


1927 1926 

Death rate per 1000........ 11.27 11.97 
Average mortuary cost per 

NOT Mo oe ei Gite oo ale cers 20.92 19.03 

Surplus assets per capita.... 73.87 67.30 
Average amount of certifi- 

Cates an: Once. :..o. 265556 1,163 1,161 
Average mortuary cost per 

ENID 5 occu in yeieeivin esos 17.99 16.39 


In Table II, the Royal Arcanum shows 
a decrease in 1927 of .2 in death rate 
lowered as against 1.0 increase in 1929. 
This would indicate some withdrawal of 
reserves for mortuary expense. The 
Maccabees shows an opposite tendency. 
Death rate increased 2.5 and cost ad- 
vanced 1.98. The Modern Woodmen 
shows a slight increase in death rate and 
costs for 1927. 

Section III shows the number of cer- 
tificates in force for 198 orders at the 
beginning of 1927 to be 8,350,082 and at 
the end of the year 8,335,550, leaving a 
net loss in membership of 14,532. 

In section IV, the average death rate 
in 1926 was 16.7 per 1000 mean certifi- 
cates in force; in 1927 it is 15.9, a de- 
crease of .8 per cent. 

The figures in section V show few 
changes except in the column of average 


age. 





Over Fifty Millions Invested by John Han- 
cock Mutual Since January 1, 1928 
The monthly report of the investments made 

during 1928 by the John Hancock Mutual Life 

Insurance Company, as given out by the finance 

- committee on November 1, shows that this com- 

pany has invested over fifty millions of new 

funds since January 1, 1928. 


T. J. McReynolds Gives Himself Up 

St. Louis, Mo., November 10.—T. J. McRey- 
nolds, vice-president of the International Life 
Insurance Company before it was forced into 
receivership, through the disappearance of $3,- 
563,000 of admitted assets, and reinsurance by 
the Missouri State Life on August 25, last, 
surrendered November 10 at the Federal Build- 
ing in St. Louis in answer to a fugitive war- 
‘ant based on a Federal indictment charging 
conspiracy to use the mails in an alleged $2,- 
000,000 Florida land swindle. 


Abraham Lincoln Life Adds Twenty-Eight 
Agencies in One Month 
Twenty-eight new agency appointments were 
made during the month of October by the 
Abraham Lincoln Life Insurance Company, 





Springfield, Ill. Also, during that month, the 
company established a unit office at. Cleveland 
which will operate under the name of Klein & 
Rosenbaum. 
Roy C. Toombs Surrenders 

St. Louris, Mo., November 9.—Roy C. 
Toombs, former president of the International 
Life Insurance Company, surrendered this week 
to Circuit Attorney Howard Sidener. He was 
released on bail of $30,000. Mr. Toombs made 
a complete denial of all charges against him, 
saying that he bought the company on the 
strength of the report of the Missouri and 
other insurance departments, later finding that 
it would take heroic efforts to save the com- 


pany. 


May Head Atlantic Life 
(Concluded from page 3) 
eral officers of the company. No action on 
the rumored stock split which followed this pur- 
chase has been taken or is contemplated this 
year, it is learned definitely. 

The company’s earnings in recent years have 
shown steady increases and have placed the 
stock in demand on a high level. On October 
26, it was quoted at 565 bid and 577% asked. 


Record of Fifty-Five Years’ Service 
Fifty-five years in the service of the same 
company without a single day’s absence is the 
proud record of Charles O. Winter of the acty- 
arial division of the Aftna Life Insurance Com- 


pany. 








partners. 


STREACTH oF 
CISMALTAR 





This is True Partnership 


Men who associate in business ventures and 
work to benefit each other are rightly called 


But they may seal their alliance 
even more effectively by 
carrying it to a point where 
their respective families will 
be factors in their successes. 


Through Partnership Life Insur- 
ance such co-workers may 
make certain the conserva- 
tion of their business and the 
protection of their families 
should either of them be sud- 
denly taken away. 


The Prudential Offers Ideal 
Policies for This Purpose 


The Prudential 


Insurance Company of America 
Epwarp D. Durrietp, President 
Fiome Office, Newark, New Jersey. 









































November 15, 1928 


THE SPECTATOR 














LIFE INSURANCE 








SECTION 97 AMENDMENTS 


Final Draft Has Few Changes Over 
Original 








NO MORE HEARINGS PROPOSED 





Superintendent James A. Beha Will Submit 
Amendments in Present Form Unless 
Demand for Hearing Arises 


James A. Beha, Superintendent of Insurance 
of New York, has sent to life insurance com- 
panies and others interested the final draft of 
the proposed amendments to Section 97 and 
other sections of the New York Insurance Law. 
Mr. Beha states that no more hearings will be 
held unless there appears to be a genuine de- 
mand for one, in which case he will arrange 
it. Otherwise the draft will be presented to 
the legislatiure in its present form. 

Mr. Beha’s letter follows: 

I am enclosing copies of the proposed amend- 
ments to the above sections of the New York 
Insurance Law—draft of November 2, 1928. 
You will note that the following changes have 
been made in the draft of April 12, 1928: 

1. Subdivision 2 of Section 97. The total 
expense limit has been changed so as to cal- 
culate it on the basis of the sum of the first 
year expense limit and a percentage of renewal 
premiums, such percentage being calculated on 
the basis of the first year’s loading. The pur- 
pose of this change is to make the provision 
entirely equitable in its application to various 
companies issuing or delivering participating 
policies in this State and to strengthen the re- 
quirement for adequate premiums on partici- 
pating policies. This change probable will 
affect very few companies at the present time, 
inasmuch as the alternative maximum limit will 
still apply in most cases, as under the draft of 
April 12, 1928. 

2. Subdivision 5 of Section 97. The pro- 
posal to reduce the collection fee after the fif- 
teenth policy year has been withdrawn, leaving 
the fee at 3 per cent as heretofore. 

3. Subdivisions 9 and 10 of Section 97. Sub- 
division 10 of the draft of April 12, 1928, has 
been numbered 11. Subdivision 9 of the draft 
of April 12, 1928, has been amended and a new 
subdivision 10 has been added. The purpose of 
the amendment to subdivision 9 and the addition 
of the new subdivision 10 is to cover the writ- 
ing of monthly premium business which is in 
the nature of industrial business but which does 
not come within the legal definition of indus- 
trial life insurance. 

4. Section 88. The draft of April 12, 1928, 
has been amended so as to permit the use of 130 
per cent of the American Men Ultimate Table 
(instead of 100 per cent of the American 
Experience Table) in calculating extended 
term insurance. A special provision has also 
been added covering the calculation of extended 
term insurance on substandard policies. 

It will also be noted that proposed amend- 
ments to Section 84, covering a change in the 
minimum valuation standard for annuities, and 
amendments to Section 84 and 10l-a, suggested 
by the-companies that write group life insur- 
ance, are to be given further consideration. 

I do not anticipate that there will be any 
material changes in the proposed amendments 


as outlined in the enclosed draft. I think they 
are in satisfactory form for submitting to the 
legislature. 

It would seem that there is no need for an- 
other public hearing on the proposed amend- 
ments before they are submitted to the legisla- 
ture. Nevertheless I shall be very glad to re- 
ceive any furthr suggestions that any company 
representatives or others may wish to make; 
or to hold another public hearing if there should 
appear to be sufficient demand for it. 


PAUL F. CLARK’S PLANS 
Speaking Assignments for National Asso- 
ciation of Life Underwriters Made 
by Territories 
Boston, Mass., November 9.—Outside of ad- 
dressing the Philadelphia Association of Life 
Underwriters, and the Life Agency Officers 
Association at Chicago, President Paul F. Clark 
of the National Association has started his 
speaking program of the year in his own terri- 
tory, and will, with few exceptions, confine his 
touring to New England. The first two or- 
ganizations on the New England program in- 
cluded the Western Massachusetts and the Cen- 
tral Massachusetts Association before both of 
which Mr. Clark spoke recently. The Na- 
tional president’s message this year to the local 
associations of the country includes increased 
membership in the National ; institutional adver- 
tising; presidential nominations from the local 
association. The speaking program has been 
mapped out by President Clark by territories, 
of which eight have already been assigned as 
follows: Virginia and the South Atlantic 
States, to E. S. Brashear; Kentucky, Tennes- 
see, Alabama and Mississippi, to E. J. McCor- 
mack; Middle Western States, including Ohio, 
Indiana, Michigan, to E. W. Owen; New York, 
New Jersey, Pennsylvania, to J. S. Myrick; 
the Dakotas, Iowa, Nebraska, Illinois, Minne- 
sota and Wisconsin, to S. T. Whatley; other 
Western States, to C. C. Day, and the Pacific 

Coast States, to G. W. Ayars. 


JAMES A. MC VOY MARRIED 
Central States President United With 
Mrs. Mary Anne Leggett 
St. Louis, Mo., November 10.—A marriage 
of much interest to insurance circles of St. 
Louis and elsewhere throughout the country 
in that of James A. McVoy, president of the 
Central States Life Insurance Company, and 
Mrs. Mary Anne Leggett of Columbia, Mo., 
which took place Thursday morning, Novem- 
ber 8, in the parsonage of St. John’s Methodist 
Episcopal Church in St. Louis, Rev. Dr. Ivan 

Lee Holt officiating. 

Mr. and Mrs. McVoy left immediately for 
New York and Atlantic City for a honeymoon 
and upon their return, November 26, will make 
their home at the Chase Hotel in St. Louis. 

Mrs. McVoy is a daughter of Mr. and Mrs. 
G. R. Summers of Columbia 
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LEON A. SOPER’S 
PROMOTION 


Phoenix Mutual Sends Former Sales 
Promotion Manager to Kansas 
City 


BECOMES AGENCY ASSISTANT 








Louis G. Ferguson Becomes Manager of 
Indianapolis Branch Office of Company 
The Phoenix Mutual Life Insurance Com- 

pany of Hartford, Conn., announces the pro- 

motion of Leon A. Soper, formerly manager 
of sales planning, to the position of agency 
assistant, with present headquarters in Kansas 

City, Mo., where he is in charge of one of the 

company’s local agencies. 

Mr. Soper came to the Phoenix Mutual fif- 
teen years ago from the Pratt & Whitney Com- 
pany, a Hartford manufacturing concern, to 
develop the company’s plans for direct mail 
advertising, at that time a pioneer experiment 
in the field of life insurance selling. It was 
not long before he assumed the broader re- 
sponsibility of general sales promotion work. 
Under his able direction a rather remarkable 
growth has been recorded in both departments, 
new business from direct mail advertising alone 
having increased from $1,900,000 in 1913 to 
$16,000.000 in 1927 when Mr. Soper was forced 
to relinquish its direction to devote his entire 
time to sales planning work. 

Mr. Soper’s long experience, first as man- 
ager of sales promotion and later as manager 
of sales planning, directly fits him for his new 
work, where it will be his function to study 
the application of home office plans under actual 
field conditions and to promote closer co-ordina- 
tion between them and individual results. 

Lewis G. Ferguson, weli-known Indianapolis 
business man, has been appointed manager of 
the Indianapolis branch office. Mr. Ferguson 
enjoys a wide acquaintance throughout the 
Middle West. For eighteen years he was as- 
sociated with the Rock Island Plow Company 
of Indianapolis, for a dozen years of that pe- 
riod as general manager of the company. In 
1924, Mr. Ferguson became general sales man- 
ager of the Orlando Orange Grove Company 
of Florida. 

Winslow Russell, vice-president of the Phce- 
nix Mutual, speaking in reference to his 
new associate: “We feel particularly fortu- 
nate in securing Mr. Ferguson’s services in the 
management of the Indianapolis agency. His 
broad experience in business organization and 
administration, to which he has added the 
special training life insurance counselorship and 
management given in our home office service 
school, well equips Mr. Ferguson to carry out 
the many important functions of agency su- 
pervision.” 
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Men of 


Wide Experience 
Direct Missouri State Life 


pp ue spirit of progress which characterizes the Missouri 

State Life and which is responsible for its remarkable 
erowth is the result of broad vision and wise manage- 
ment. The men who control the Company are men of wide 
experience, men who are accustomed to big-scale business. 


BOARD OF DIRECTORS 


W. S. BRANSFORD E. D. NIMS 
NASHVILLE, TENNESSEE ST. LOUIS, MISSOURI 
Capitalist President Southwestern Bell Telephone Company 
JAMES E. CALDWELL DR. BRUCE RYBURN PAYNE 
NASHVILLE, TENNESSEE NASHVILLE, TENNESSEE 
President Fourth & First National Bank President George Peabody College 
President Nashville Trust Company 
Chairman of Board Southern Bell Telephone Company THOMAS M. PIERCE 
Chairman of Board Missouri State Life Insurance ST. LOUIS, MISSOURI 
Company Vice-President and General Counsel 


Terminal R. R. Association of St. Louis 


CHARLES S. SARGENT 
NEW YORK and BOSTON 
Kidder, Peabody and Company 


ROGERS CALDWELL 
NASHVILLE, TENNESSEE 
President Caldwell & Company 
President Bank of Tennessee 





HARVEY C. COUCH J. SHEPPARD SMITH 
PINE BLUFF, ARKANSAS ST. LOUIS, MISSOURI 
President Arkansas Power & Light Company President Mississippi Valley Trust Company 
THEOBALD FELSS HILLSMAN TAYLOR 
CINCINNATI, OHIO ST. LOUIS, MISSOURI 
President Felss Flour Milling Company President Missouri State Life Insurance Company 
NORMAN R. MORAY F. O. WATTS 
DES MOINES, IOWA ST. LOUIS, MISSOURI 


President Southern Sarety Company of New York Chairman of Board First National Bank 


Over $1,140,000,000 of Insurance in Force 
Over $125,000,000 of Admitted Assets 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Hillsman Taylor, President Home Office, St. Louis 
LIFE - - ACCIDENT - - HEALTH - - GROUP 
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RECORD OF FRATERNAL ORDERS 


(See article on page 5) 
Copyright, 1928, by The Spectator Company, New York 


TABLE I.—FORTY-SIX LEADING FRATERNAL ORDERS 





































































































| Brotherhood| Brotherhood 
American Brith |Brotherhood| Locomotive of Catholic Catholic 
NAME OF ORDER Insurance | Ben Hur | Abraham of Firemen & | Railroad | Knights of | Order of 
Union Ind. Order |Am. Yeomen} Enginemen | Trainmen | America Foresters 
r r aC, r r r r 
Craw- 
WAS UO Fic cla ache Ses iias Sh cre 8.9 ese Sr wsel sre ai Sin cise Columbus, | fordsville, | New York, |Des Moines,| Cleveland, | Cleveland,, | St. Louis, | Chicago, 
hio Ind. N.Y Ta. Ohio Ohio Mo. Ill. 
Commenced business...... pth se caceeweeeoecscneewes 1894 1894 1887 1897 1873 1883 1877 1883 
Mortuary assessments received in 1927............... 2,236,381 1,217,382} g1,242,669 1,931,271] ¢2,087,063} 26,920,824 505,175 2,549,478 
Death claims paid in 1927 Behar ale. si etn ata ard ew! Sahel wevehb Taraneh 1,959,956 876,618 1,103,775 1,753,422 1,013,998} 2,551,460 376,117 1,649,058 
Total paid by members in 1927 ake eu iatarssalieicicne eee alors 3,183,526 1,953,225 1,242,669 5,672,099} 2,087,063 6,920,824 557,890} 3,011,720 
Total payments to riteirlo 9-010 00 |) 7.7 a ra rete 2,175,761 919,871 1,121,775; 2,616,665 1,335,348] 6,230,590 380,757 1,775,877 
Income BAVC SEW BONO eects ssc yess ah « aieieie-¥ 4b aietoislers dia 277,585 544,873 144,382} 52,996,987 1,179,918 556,466 204,541 1,813,885 
Admitted assets December 31,9027 . 5..6:.. 0 acc ceasvac 5,466,592 6,917,712 2,972,421} 14,237,131} 15,151,423} 10,881,691 1,740,619} 21,922,037 
Total liabilities December 31, 1927..............000- 1,573,851 140,858 268,856} 12,259,074 210,356 1,159,580 42,314 171,871 
Certificates written, revived and increased in 1927..... 30,787 9,913 2,068 ¢29,790 9,589 15,597 920 4,656 
Membership December 31, 1927.. ote c cee ecccesecens $148,086 60,341 113,888 159,396 100,322 172,326 15,039} 122,446 
Gain (+) or loss (—) in membership during 1927...... —19,944 —1,749 —8,772 +6,118 —1,943 +1,925 —70 —902 
Insurance in force December So: 2 ae {165,179,258} 65,307,022] 56,671,125) 164,339,804| 158,601,000) 367,113,225] 13,920,852) 118,515,615 
Certificates terminating by death 10.1927 «0. 5.6:<ccic0«-s 1,758 846 2,177 1,562 664 1,308 308 1,686 
Lapsed certiticates: 1) 8920. oi. cocci cisie cing a neces vevaie she 48,308 10,747 8,663 19,811 10,670 11,274 596 3,556 
Death rate per 1000 members in 1927................ 11.87 14.02 19.11 9.80 6.62 7.59 20.48 13.77 
Average mortuary cost per member in 1927}.......... 15.10 20.17 hi0.91 12.11 h20.81 h40.17 33.59 20.82 
Surplus assets * per capita held December 31, 1927.... 26.29 112.31 23.74 12.41 148.94 56.42 112.90 177.69 
Average amount of certificates in force............... 1,115 1,082 498 1,031 1,581 2,131 926 968 
Average mortuary cost per $1000 in 1927f............ 13.53 18.63 121.93 11.75 113.16 118.85 36.30 21.51 
Degree of Independ- |Junior Order 
Honor. Prot.} Fraternal | Fraternal | Fraternal | Gleaners, Golden ent Order | U. A. M., 
NANIE OF ORDERS 6.5 hos dkes idee nes seieisawes Assn., Sup. Aid Brother- | Home Ins. | Ancient Cross Un. of National 
Lodge Union hood Society Order of Order Foresters Council 
r r r r r r Ben. Degree 
Los Phila- 
or, oie Ree ie CC ROE ET Te eS St. Paul, | Lawrence, | Angeles, delphia, Detroit, | Knoxville, | Toronto, | Pittsburgh, 
Minn. Kan. Cak Pa. Mich. Tenn. Ont. Pa. 
Conithendéeds bnsinesein cscs crarrerccseiwicns snwenncwoens 1896 1890 1896 1885 1894 1876 1881 1899 
Mortuary assessments received in 1927............... g1,125,472| 2,813,502 403,472 332,441 1,273,757 g374,300| 23,558,605 577,042 
Deatinelaims pai tml oi6 ccrccwmesiccis cenenmamasione 634,981 1,750,513 195,360 219,329 390,183 262,776} 2,293,885 171,924 
‘Total paia by memibers:in) 1927 3). :..¢06.0 cence osies 1,125,472} 2,920,340 517,498 486,356 1,563,139 374,300} 3,558,605 785,420 
Total payments to members in 1927..........+2-0e0- 667,875} 1,848,523 374,293 307,145 435,119 264,181} 3,856,828 203,067 
BRGOMDE SAMO BE LOE ere iad Dara sian Oh cies tvle ncicieigns 302,544 1,096,258 165,220 141,009 585,547 75,323 577,185 552,491 
Admitted assets December 31, 1927...............06- 7,076,677| 10,704,287 1,856,855 1,640,708} 3,685,031 282,521} 39,108,716} 3,591,380 
Total liabilities December 31, 1927.................4. 45,829] 48,971,523) 1,700,032] 1,555,030} 3,625,086 40,039) 237,854,551 102,681 
Certificates written, revived and increased in 1927..... 9,538 17,473 1,055 2,657 5,672 913 16,666 5,001 
Membership December 315, 1027 «0.05... 0.0.0. 00e:si0s:0 060 010 67,193 79,087 13,721 18,724 45,892 9,957 150,418 23,150 
Gain (+) or loss (—) in membership during 1927...... +4,222 —119 —706 —682 +2,715 —705 —5,294 +1,341 
Insurance in force December 31, 1927................ 63,762,398] 76,154,542) 13,693,590} 11,681,845) 39,186,162} 8,737,339) 144;922,563) 28,358,222 
Certificates terminating by death in 1927............. 607 1,705 179 243 561 262 2,175 139 
Hapsed Centiicates 1h lO Aten. co dnc dee. Suen ve viewewees 4,709 15,113 543 3,075 3,000 1,345 16,652 3,344 
Death rate per 1000 members in 1927................ 9.03 21.56 13.05 12.98 12.22 26.31 14.46 6.00 
Average mortuary cost per member in 1927f.... ..... h16.74 35.57 29.41 17.75 27.76 h37 .59 h23 .67 24.92 
Surplus assets * per capita held December 31, 1927....| 104.63 21.91 11.43 4.57 1.30 24.35 8.34 150.71 
Average amount of certificates in force.............+. 949 963 998 624 854 877 963 1,225 
Average mortuary cost per $1000 in 19277............ 117.64 36.94 29.48 28.46 32:51 142 .84 124.56 20.34 
Ladies’ Massachu- 
Knights Knights Catholic Loyal Loyal setts Modern 
TRATES OF GHD goss. ca sissaisisinsidecwccsiomeeioe of of Pythias Benev. American |Association, The Catholic |Brotherhood 
Columbus | (Insurance | Association| Life Assn. | Supreme | Maccabees | Order of of 
r Department) r Council r Foresters | America 
New Indian- Jersey Mason 
HOCATION csp esls elaine Soc oes Seas one eae dlaemaerre Haven, apolis, Erie, Chicago, City, Detroit, Boston, City, 
Conn. Ind. Pa. Ill. N. J. Mich. Mass. Ia. 
GComiNeNCed WOES xia. oo oo. 5.0 6 ft Coico. sic eieiaeibioce ohoiels 1882 1877 1890 1896 1889 1885 1879 1897 
Mortuary assessments received in 1927............... 2,743,977| 3,548,744; 2,230,835 241,293 g114,001} 6,688,719 745,959 987,149 
Death claims: wank Wi (OAs v6 cis c:a:ceciveenocnsceecnnes 1,781,363} 2,054,854) 1,475,388 216,586 83,023} 4,012,339 706,688 655,937 
Total paid by members in 1927. ...........20eeeeees 3,791,673} 3,548,744) 2,328,134 462,077 114,001} 9,121,705 907,615} 1,185,017 
Total payments to members in 1927.............-+4. 1,790,863} 2,992,986) 1,475,388 220,550 84,083} 5,245,857 706,688 982,019 
Brianne Saved Noe ooo o Gisk cialis saroiatereier Siassciets sla 2,108,140} 1,228,488} 1,335,591 78,742 31,435} 3,686,524 296,098 289,647 
Admitted assets December 31, 1927..............006- 27,003,996} 22,079,943) 14,649,869 1,089,124 391,775} 37,432,185} 3,439,922! 9,035,947 
Total liabilities December 31, 1927..............000- €20,211,959} 20,300,303 123,466 £954,364 19,844! ¢34,301,306 44,571 366,374 
Certificates written, revived and increased in 1927..... 20,061 6,918 2,248 1,183 119 25,439 2,510 4,963 
Membership December 31, 1927. 0... occesccccmcseees 237,587 88,869 104,488 12,903 2,476 202,377 57,677 43,536 
Gain (++) or loss (—) in membership during 1927...... +1,883 —507 —1,193 —934 —239 —13,480 +682 —1,336 
Insurance in force December 31, 1927...............4. 263,939,055! 120,003,073) 79,248,643} 13,324,656] 2,902,871) 209,775,892; 57,677,000} 49,600,906 
Certificates terminating by death in 1927............. 1,650 1,341 1,827 215 68 3,887 712} 572 
Diapcees COP ee MIAN os goo coins oc cn eels ese nie'eiere 16,528 6,084 1,614 1,891 290 34,060 1,116 5,255 
Death rate per 1000 members in 1927..............4. 6.94 15.09 17.48 16.66 27 .46 19.20 12.34 13.14 
Average mortuary cost per member in 19277.......... 11.55 h39.93 21.35 18.71 h46.04 33.05 12:93 22.67 
Surplus assets * per capita held December 31, 1927....| 28.59 20.03 139.04 10.45 150.22 15.47 58.86 199.12 
Average amount of certificates in force.............4. 1,111 1,350 758 1,033 1,173 1,036 1 i 1,139 
Average mortuary cost per $1000 in 19277............ 10.40 129 .58 28.15 18.11 139 .26 31.89 12.93 19.90 
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“He’s a Great Boss!” 





} J 
© ame eorconny FEN 


“He's been planning for you and the children as well as for 
me. He wants you to be protected in case anything hap- 
pens to me. He’s a great boss!” 


N some businesses it is the boss’s privilege and per- 
I sonal pleasure to know by sight, and usually by name 

or nickname, everyone who works for him. And 
some of the great bosses in America, although they do 
not have the satisfaction of personal acquaintance, have 
earned the trust and affection of thousands of workers 
who have never seen them. 


Wise leaders, realizing that men cannot do their best if 
they are worried about family affairs, are glad to plan 
with them for the comfort and safety of their homes. 


Cooperation of leaders and workers stretches the buy- 
ing power of their joint dollars. In many cases it en- 
ables employes of an organization to get life insurance 
protection at much less than it would cost to buy the 
same protection individually. Employes who have 
learned that the boss, buying for their entire group, can 
get better rates are glad to let him do their buying. He 
saves them time, worry and money. 

In this way, hundreds of thousands of families have 


already secured protection against possible financial 
disaster—at low cost. There will be more next year and 


more the year after. 


” 


The efforts of employers to 
provide protection for the 
families of their employes are 
bringing a new spirit of good 
will into industrial relations. 


Ten thousand employers of 
labor in the United States 
and Canada have set up pro- 
grams whereby their employes 
may secure insurance under 
most favorable terms. The 
necessity of medical examina- 
tion is eliminated; family his- 
tory becomes immaterial; 
so also the occupation of the 
individual; and cost to em- 
ployes in each group is equal. 


METROPOLITAN 





Not only that, but when these 

Group insurance programs are 
set up, employes are able to 

get their insurance at prices 

much below those available to 

oe in the open mar- 
et. 


Employers and employes in- 
terested in Group protection 
plans are invited to send for 
free information on Group 
contracts to Metropolitan Life 
Insurance Company, Dept. 10 
SP 8, 1 Madison Avenue, New 
York City. 


HALEY FISKE, President. 


LIFE INSURANCE 


COMPANY—NEW YORK 


Biggest in the World, More Assets, More Policyholders, 
More Insurance in force, More New Insurance each year 

















A POLICY YOU CAN SELL! 
Our Company offers complete protection 
$5,000 
ALL IN ONE POLICY 


IE TRI ons: oo 5 coho ae eed ... $ 5,000 
Any gvchlontal Geatte..........cccccscenes 10,000 
Certain accidental deaths.............. .. 15,000 


Accident Benefits $50 per WEEK 
for fifty-two weeks. 
$25 per WEEK thereafter 
(non-cancellable) 
Disability Income, Waiver of 

Premiums, etc. 
Also $5,000 “Preferred Risk” Policy—high value— 
low premiums; age 35, $19.91 per $1,000. Endow- 
ment age, 85—Juveniles, age 10 years and upward 
—Monthly Income—Non-medical. 
Insures and assures your client’s future and yours. 
Are you interested in an agency? Our Vice-Pres- 
ident, Eugene E. Reed, will tell you all about it. 
Write him direct—and directly. 


UNITED LIFE 
AND ACCIDENT INSURANCE CO. 
INQUIRE! 


Concord, 
New Hampshire 
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BANISHING INSECURITY 


History of Insurance from Earliest Days, 
the Circulation of Which Makes Fine 
Insurance Institutional Advertising 
BY HARRY CHASE BREARLEY 


Insurance, the need of it, the recognition of that 
need by the public, and the growth of that recog- 
nition, traced from early days down to today, are 
so clearly and so interestingly set forth, that the 
reader proceeds from cover to cover of this booklet 
without pause. 


Here is a booklet which does not contain one 
sentence that would cause the reader to fee] that an 
attempt was being made to sell him on any form of 
insurance, yet the story is so presented that he can- 
not fail to be impressed with the value of insurance 
protection and the sales-resistance in every case is 
correspondingly broken down. This offers the 
highest type of insurance publicity obtainable. 


Single copy, 25 cents 


100 copies....... $15 1000 copies.... .$100 

| ala ae Ae ES 60 Sr. Oe aurct 400 
THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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RECORD OF FRATERNAL ORDERS—Continued 







































































































































































Modern Mystic National | Neighbors New New Polish Polish 
Woodmen | Workers Union of England Era Life | National R.CG 
NAME, OF ORD ERs oii pode cocks bi iSeieineicaeeweet of of the Assurance Wood- Order of Life Alliance Union of 
America World Society craft Protection | Association |U.S.of N.A.}| America 
Rock Grand 
POCANTNONE oo 3.5.75 oie ?sieyes. tha Sie re le en aa one at ae Island, Fulton, Toledo, Portland, Boston, Rapids, Chicago, Chicago, 
~~ Ill. Ill. Ohio Ore. Mass. Mich. Ill. Ill. 
Commenced business...... RE mA eae Haan hon es 5 «a8 a 1883 1896 1881 1897 1887 1897 1880 1887 
Mortuary assessments Received 11) 1920 < ox..cice s Saaw ee 23,036,933} g2,212,916} 1,709,830 837,496 g876,482 419,031; 1,909,024) 1,025,532 
Death claims paid in 1927 rte Ra Shel aa cite Wedel sversinus, coches 23,276,857 812,299 1,159,359 901,503 753,580 460,944 1,117,503 580,769 
Total paid by members in ee dh ROE ee 26,023,904} 2,212,916} 1,965,293) 1,037,687 876,482 706,844) 2,364,705] 1,309,876 
Total payments to MAGMDELS WE LOIS «os Sse 's oiv5 Ss wks 24,585,408 1,317,259 1,285,790 961,170 790,472 514,546 1,128,741 620,148 
Income ECS) 0 7 ge en ee 1,151,501 649,820 786,074 123,574 182,765 17,428 1,567,166 706,919 
Admitted assets December 31, 1927.................. 50,190,490} 6,504,216} 8,228,680) 4,141,969} 3,297,590 182,015] 13,874,127; 8,449,515 
Total liabilities December Sh. 1027. ... 5 ec.i5 oicdecs os nee 3,322,796) 24,805,219} 7,739,870 111,669 58,769 94,191 361,271 65,067 
Certificates written, revived and increased in 1927..... 83,318 21,869 894 8,280 634 3,280} ° 23,559 14,412 
Membership December 21, 1987... ....0vs0se.0ie..00- 1,121,097 72,371 26,842 75,419 24,016 33,173 176,376 101,062 
Gain (+) or loss (—) in membership during 1927...... —17,182 —4,350 —985 +4,264 —737 —1,525 +7,421 +7,958 
I nsurance in force December'S1, 19206 oases scscecsa. 1,703,278,000| 66,219,639} 39,980,049] 89,766,500) 25,467,542} 39,424,093} 109,649,750] 64,579,198 
Certificates terminating by death in 1927............. 13,664 766 650 807 570 : 1,943 972 
Lapsed certificates in 19275... ¢.6c ccs sve egos bcncars 84,696 25,201 1,229 2,968 849 4,307 14,164 4,366 
Death rate per 1000 members in 1927................ 12.19 10.58 24.22 10.70 23.73 12.03 11.01 9.61 _ 
Average mortuary cost per member in 1927+.......... 20.55 h30.58 63.70 11.10 h36.49 12.63 10.82 10.14 4% 
Surplus assets * per capita held December 31, 1927.... 41.82 23.47 18.21 53.43 134.86 2.65 76.60 2.2 ™ 
Average amount of certificates in force............... 1,519 915} 1,489 1,190) 1,061 1,189| 621) 639 
Average mortuary cost per $1000 in 1927}............ 13.538 | 23.42 | 43:77 | 9.33 | 134.42 10.63 | 17.42 | 15.87 
Praetorians, | Protected Railway Royal Scottish 
SM Nr Ts i Si ei sins evwccaevead® The Home Conductors Royal Royal Royal Neighbors Clans, 
r Circle of America Arcanum |Highlanders| League | of America| Order of 
Cedar Rock 
POCA ELODS «(0 2isise Sl Be aha ip ak oe tae ooo sale Bb lace aaah Dallas, Sharon, Rapids, Boston, Lincoln, Chicago, Island, Boston, 
Tex. Pa. la. Mass. Neb. Ill. Ill. Mass. 
Commented DRONE 6 .o kiss occecccncsccsccessvcaes 1899 1886 1868 1877 1896 1883 1895 1878 
Mortuary assessments received it 1927) ..66i ceccsicwss g1,115,282 776,812| g1,761,019} 5,571,377 432,482 535,576} 6,626,664 228,657 
Death GONE ON TI oo oss cence seis scenes 377,882} 1,111,770} 1,527,991} 4,332,789 280,909 626,652} 3,694,731 139,155 
Total paid by members in 1927..................-.. 1,115,282} 2,894,742} 1,761,019) 6,158,150 527,591 642,012} 7,693,484 270,697 
Total payments to members in 1927................. 531,515} 1,175,838} 1,719,991] 4,435,701 386,359 653,830) 3,737,798 141,685 
Income BAVECIIMING IDS fois cfersie Turks ois sac evein didcwiciectnars 796,195 186,971 170,761} 71,622,398 157,851 64,790} 4,442,379 142,519 
Admitted assets December 31, 1927................6- 7,002,612} 1,320,419] 4,470,682} 23,664,443} 3,021,196) 4,396,519) 34,294,552) 1,211,394 
Total liabilities Precember dt, 1927. a..5.65.cc0cccaccen 69,240 117,075 328,256 787,285 16,100 98,979 524,269 17,452 
Certificates written, revived and increased in 1927..... 8,069 47,904 1,836 8,850 302 1,283 67,959 1,884 
Membership December Gt, 1920 sc. oc cass os cectinnvs 39,043 80,419 52,667 104,375 18,525 19,453 493,247 22,060 
Gain (+) or loss (—) in membership during 1927...... +1,533 —26,036 —1,391 —2,213 —691 —262 +10,818 —163 
Insurance in force December 31, 1927..............-- 50,019,822} 73,931,400} 96,480,000! 161,011,780} 24,719,450} 24,400,500) 474,533,250} 11,646,796 
Certificates terminating by death in 1927............. 285 1,370 885 2,447 212 378 3,869 231 
Lapeed certificates in 1927..........c0ccecccccccccss 6,251 72,570 2,245 8,616 713 1,167 53,132 1,816 
Death rate per 1000 members in 1927................ 7.30 17.03 16.80 23.44 11.44 19.44 7.84 10.47 
Average mortuary cost per member in 1927f.......... h28 .56 9.66 h33 .43 53.37 23.34 27.54 13.44 10.37 
Surplus assets * per capita held December 31, 1927....| 177.60 14.96 78.65 219.15 162.18 221.00 68.48 54.13 
Average amount of certificates in force............... 1,281 919 1,832 1,542 1,334 1,254 962 528 
Average mortuary cost per $1000 in 1927............ 122.29 10.51 118.25 34.60 17.50 21.95 13.97 19.63 
| | | Woodmen 
: | Security | Woman’s | Women’s of the World 
NAIVE, OF} (OR DIBR. <2. 2 icctacses eeinic.citewic dle aladaas wakcrawaaiers Benefit | Shield of Benefit Catholic | Woodmen | (Sovereign Totals 
| Assn. | Honor | Association | Order Circle Camp) Forty- 
r @ r Foresters r r Six 
Orders 
OAL oc 6 at ds, ors 3 5: eBoy de Hig Seo vin) aid MIRE RAG NOT Ae Ce ORAS | Topeka, | Baltimore, Port Huron,| Chicago, Omaha, Omaha, 
Kan. Md. Mich. Ill. Neb. Neb. 
Womunicnceds DusiiGates 65cm si Seale oosaaleoeecesin leew aan ae 1892 | 1885 1892 1891 1895 1890 
Mortuary assessments received in 1927.............0c0eeeeeeeees 3,483,462! 74,397| 2,767,835] 1,875,158! 2,020,930} g12,007,053| 117,753,459 
Death clagia paid Wel Qed sc oss dscckas< cis widl css ws ecisie 20 Be OER Ee 3,032,112 78,000 1,689,662 1,110,494 1,147,086 7,194,539} 83,586,119 
‘Rota paid by members th lOS2: os b sos cccak doce eecceca ccs sevens 4,468,112 77,163 3,899,138 1,875,158 2,729,466} 12,007,053) 134,035,886 
Lotal payments to:memibers:-tt 1927). <.6c5.5.65- 000 oe sjncs es yeeros 3,196,695 78,000 2,108,356 1,148,965 1,286,496 7,631,706} 97,448,578 
Biotest Ged oho Uri (7.7 ee a a ee DR | a 637,332 9,091 1,966,555 1,068,123 1,759,810} 5,955,964) 44,334,865 
Admitted assets December 31, 1927.............00cccccccccceee: 6,996,567 290,650} 24,017,952} 10,711,579; 20,765,718) 85,450,190 584,841,637 
‘Potat liabilities: December 32, 1900 < x o:..0.o<.0/s.00cc00eeceusccecele os 1,783,428 10,250 343,746 135,222 554,960 1,656,675) 169,045,507 
Certificates written, revived and increased in 1927................ 23,903 9 16,250 2,567 yy) | er 576,559 
Membership: December 31; 1927 «2 o.o.0.< oo. sic sie so cccadcioee elds pare 221,784! 2,590 224,008 66,142 130,560 473,739| 5,628,867 
Gain (++) or loss (—) in membership during 1927................. +17,931 —165 —11,857 —208 +143 —7,664, —65,050 
Insurance m force December 31, 1927... ..:c1<cceiccccvenscdectines | 232,423,613 2,048,500! 174,369,369} 57,908,422) 130,385,763) 602,077,109'6,546,937,203 
Certificates terminating by death in 1927.................00000-- | 2,746 106} 2,221 1,138 1311, =... ee 63,422 
Bapsed Certilicates ilGe es song ce ccidvnais neces ivnenanedadnees 22,110 68 25,818 1,637 BEGGS, -ssaees 11,839 
Death rate per 1000 members in 1927... oo... <.c0000 ccecescews cone |. 22238 40.93 9.91 17.20 pC | eee 11.27 
Average mortuary cost per member in 1927f................00055 15.71 28.73 12.36 h28.35 15.47 h25.35 20.92 
Surplus assets * per capita held December 31, 1927...............] 23.52 108 .27 105.67 159.96 154.75 176.89 73.87 
Average amount of certificates in force.............cceeeceeeeee: 1,048 791 779 875 998 1,271 1,163 
Average mortuary cost per $1000 in 1927f...................008- | 14.99 | 36.31 15.87 132.38 15.50 119.95 17.99 
payable for lodge expenses, ranging from $3 to $6 per member per annum, and which 





* After deducting total liabilities. 


would increase the cost on an average about twenty five cents monthly. 


business. 6 Includes undistributed fund $11,529. 
e Includes reserve. 


received in 1927. h Average cost per member in 1927. 


II 


+ The foregoing costs do not include “‘quarterly dues’’ 
r Company maintains a legal reserve. 


listril c Reinsured by United Order of Americans. 
f Maintains emergency fund or reserve based on American Experience 3)4 % table. 
i Average cost per $1000 in1927. 


a Includes juvenile. ‘ 
d Includes reserve based on American Experience Table at 4% $8,517,868 in 1927. 


j Minus $376,927 dividends to members. 


t Figures exclude untransferred merger 


g Includes mortuary assessment 
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ROYAL ARCANUM 


RECORD OF FRATERNAL ORDERS—Continued 
TABLE Il.—RECORD OF THREE LEADING ORDERS 















































TABLE II.—Continued 
THE MACCABEES. 




























































































——— o 2 to oe 
for 53% Mortuary) Cjaims |Members|Members/ Deaths as 5 382 
Mortuary! Gtaims | Aderic: [Members| Deaths 435 |A58 Year | Assess- Paid | Admit- | at End | Occur- | Lapses} a°''G | Sag 
YEAR — Paid ted ia wp > Lapses| «~ E F > $ ments, — of Year.| ring. 32 g He 
ments. Year, |of Year. . $2 BO . Q roy 
= sn. ae en Sica a Re 
Q A) 
|<” A $ § $ 
$ 7 ~$  —-1927.---| 6,688,719 | 5,215,857] 23.452 | 202,377| 3,887 | 34,060] 19.2 | 33.05 
1927..+.| 5,571,377 | 4.435.701 | 7,763 | 104375 | 2447) 8,616| 234 | 53.37  1926----| 6,613,282) 4,734,237 | 20.150] 213,828 | 3,560| 16.931) 16.7 | 31.07 
1926 ...| 5,823,125 | 4.538.339 5,716 | 10>,588| 2,537] ©259/] 23.6 54.62 1925....| 8,114,199} 3,745,528 | 22,820] 174,483] 3,287] 24,368] 18.8 46 49 
1925..--| 0,736,243 | 4,558,073|  4,357| 109,668] 2,475| 7,462] 226 61,41  1924----| 6,287,387 | 3,832,850| 17,637 | 179,318 | 3,224 | 26,086) 18.0 35-06 
1924....| 4,666,621 | 4,531,992 | 3,887] 115,248 | 2,484) 7,711] 21.6 40.50  1923----| 6,240,497 | 5,552,494 | 15,683 | 190,991 | 3,843 | 66,438 20.1 32.67 
1923...-| 5,544,203 | 4,754,426 |  4.347| 121,556] 2,609] 7,056] 21.5 | 45.58  1922----| 6,257,288 | 6,335,045 | 13,520 | 245,589) 4,060) 39.292] 16.5 | 25.47 
1922. 5,804,808 | 4,519 202 6,351 | 126,874] 2,419] 7,873] 19.1 | 45.74 1g2t. 5,231,746 | 5,975,203 | 14,418 | 275.421 | 3,944 | 28.302) 14.3 19.00 
1g2t. 6,075,291 | 4,621,349 6,362 | 130,815} 2,464] 8,650| 18.8 | 46.45 1920....| 5,660,880 | 6,058,202 | 19,061 | 293,249| 4,236| 15.171) 14.5 19.31 
1920....| 6,316,730 | 4,868,445} 9.487 | 135.567| 2,586| 5,707] 19.1 | 46.58  '919----| 5,460,622 | 6,826,742 | 19,982 | 293.595 | 4,295 | 16,892 | 14.6 | 18.60 
1919 6,559,874 | 5:464,653| 7,551 | 134,373| 2.693| 6,236| 20.1 | 48.384 1918 5+331,426 | 5,467,297 | 17,970| 294,800] 4.861 | 18,370| 16.5 18.09 
1918....| 7,175:627 | 6,008,349 | 2,946 135.751 | 3.459] 9.304] 25.5 | 52.87 19EZ~-++| $-290.245 | 5,244,332 | 19,182 | 300,061 | 4.170 | 17.482 | 13.9 | 17 63 
1917....| 7,825,966 | 6,892,331 | 5,320 145,568 | 3.431 | 33.556| 23.5 | 53.76  1980-;--) 5.279.811 | 4,948,383 | 18,163 | 302,531 | 3723 | 20.470/ 12.3 | 17.45 
1916. 8,187,320 | 9,456,296| 7,428] 177,235| 4.149] 60,139| 23.4 | 46.20 1915----| 5,335,197] 4,826,193 | 2t, 308.561 | 3+705 | 27.676] 12.2 | 17.29 
1915....| 8,654,380 | 9,007,231 | 12,706 | 243,095 | 4,048 | 11,549 16.6 | 35.60  1914----| 4,384,705 | 3,681,532 | 80.052 | 318,402 | 2,982 | 28,691) 9.0 | 13.76 
1914 8,804,369 | 8,766,013 | 12,017 | 245,986] 3,798| 10,808] 15.0 35.83  1913----| 4,051,995 | 3,748,164 | 28,192 | 270,023] 2,859 | 26,717 | 10.6 15.00 
1913-.--| 7,751,195 | 8,516,220] 12,466] 248,575] 3.733| 10.472| 15.0 | 31.18  T9I2-.--| 3.985.248 | 3,619,521 | 34,426 | 271,407 | 2,740 | 32,061 | 30.1 14.68 
1912 7,858,350 | 8,151,005 | 16,189 | 250,314 | 3,650} 11,113] 14.5 31.39 IQII .-.| 3,908,410 | 3,390,358] 32,327 | 271,784] 2,613 | 28,331 9.6 14.38 
IgII 7,964,997 | 8.221,168| 16,123] 248,888) 3,551} 9,142] 14.3 32.00 T9IO ...| 3,903,677 | 3,545,243 | 28.242 | 270,401 | 2,517 | 24,338 9-3 14.43 
1910....| 8,084,467 | 8,121,831 | 15,460] 245,458] 3,579] 9,351) 14.5 32.96 T909:.--| 3,976.925 | 3,543,406} 26,451 | 269,014 | 2,417 | 27,037 8.9 14.78 
1909....| 8,202,265 | 7,625,873 | 17,731 | 242,928 | 3,2 11,794 | 13.0 30.06 1908....] 4,246,733 | 3,294,278 | 23,811 | 272,017| 2,311 | 31,300 8.5 15.61 
1908....] 8,390,332 | 7,686,749 | 13,282] 240,251 | 3,210| 10,251 | 13.4 34.93  1907-+++| 4,181,245 | 3,118,456 | 25,243 | 281,817 | 2,402] 26,847) 8.5 14.73 
1907....| 8,596,351 | 7,931,961 | 12,568 | 240,430! 3,253] 9.779] 13.5 35-73 1906.---! 4,159,413 | 2,977,182] 20,170 | 285,823 | 2,325 | 30.913] 7.9 | 14.23 
1906....| 8,934.202 | 7,704,487 | 8,393] 240,894] 3,097| 19,758] 12.5 36.05 1905.-+-| 4,266,679 | 3,106,372 | 39,141 | 298,891 | 2,402) 60,224) 7.7 13.74 
1905...-| 8,094,566 | 8,021,413 | 22,678 | 254,756| 3.225 | 69.7 11.5 | 28.94  1904--+-| 4,512,184 | 3,470,966 | 50,369 | 322,376 | 2,265 | 67,032} 6.8 | 13.60 
1904....| 7,868,396} 8,155,469} 35,980] 305,083} 3,175| 10,811] 108 26.75 1903...-| 4,159,399 | 3,055,454 | 88,505 | 341,304] 2,108 | 30,657) 6.7 13.27 
1903....| 7,505,893 | 7,320,551 | 39,581 | 283,089] 2,815] 7,999] 10.5 | 27.94  1902--+-| 3,598,146 | 2,609,006 70,780 | 285,564 | 1,723 | 23,702| 66 | 13.68 
1902....| 7,140,665 | 6,899,869 | 33,216 | 254,322) 2,546| 7,480| 10.5 | 29.43  [901.---| 2,960,439 | 2,175,168} 56,787 | 240.299) 1.492) 18,828) 6.7 13.33 
Ig0l....| 6,860,988 | 6,595,105 | 31,055 | 231,132 2,375| 7,622} 10.8 31.10 1900 ...| 2,543,441 | 1,950,538 51,285 | 203,832] 1,250] 16,692 6.2 12.69 
1900....| 6,604,709 | 6.277,069 | 24,086 | 210,074| 2,229| 5,651| 110 32.70 1899....| 2,082,080 | 1,701,019] 54,293] 197,132] 1,088] 18,325 6.0 11.64 
1899....| 6,491,620 | 6,083,452 | 12,913 | 193,868} 2,094] 6,135| 10.9 | 33.90  £808.-..) 1,751,688 | 1,270,353] 40. 162,252 788 | 16,313| 5.2 11.59 
1898....| 5,719,015 | 5,279.243 | 9,039 | 189,184] 1,898] 13,062} 9.9 | 29.77  897- £,415,738 | 1,135,338 | 35.952 | 138,663] 696 15,360) §.4 | 11.90 
1897 5,405,774 | 5,210,824} 13,299! 195,105| 1.812] 6.643] 9.4 28.05 1896. 1,236,897 | 962,875 | 32,046] 118,767 568 | 14,580] 5.1 11.93 
1896....| 4,882,548 | 5,002,674 | 22.452| 100,261] 1,731| 4,520| 9.5 | 26.80  1895....| 1.021.254] 817,070| 37,895 | 101,869 4945) 12sEoe'| “5-5 11.45 
1895....| 4,204,008 | 4,197,446 | 20,454 | 174,060] 1.527] 4.174]; 9.2 | 25.22 1894.--.| 799,684 | 694,795] 29,661 | 76,620 379} 9134) 58 12.33 
1894....] 4,190,030 | 3,959,600} 16.975 | 159,307| 1.344] 4,750| 8.7 | 27.23 1893.... 641,334 | 502,933 21,956] 53,222 318 | 6,693 7.0 14.03 
1893....| 3,693,916 | 3,770,750} 16,086 | 148,426] 1. 3,553| 9.1 | 25.87 "8o2....| 367.458 | 313,846/ 17,942] 38,277 187| 2,654) 61 11.95 
1892....| 3,432,834 | 3,401,750 | 17,293 | 137,180] 1,141 | 3,729) 8.7 26.18  80%....| 266.043] 246,306 6,405 | 23,176 133): .--- 6.6 13.27 
1891....] 3,129,420 | 3,096,250] 17,089 | 124,766] 1,009] 2,680] 8.5 26.50 1890 ...} 214,035 | 175,300 3-808 | 16,904 oe 508 | 6.0 13.99 
1890....| 2,803,060 | 2,717,302 | 16,802 | 111,366 947| 2,482| 9.0 26.77  1889....| 130,200] 134,000 4,525 | 13,696 69 531 5-9 II.1I 
1889... 2,158,310 | 2,146,526! 13.357 97,903 750| 1,599 8.1 23.33 1888.... 84.783 77,200 4,433 9,771 37 561 4-7 10.80 
1888....| 2,120 609 | 2,024,700} 10,789] 86,935 2,325 8.3 25.53 1887 id, 45.837 43.000 2.45 5,026 23 287 4.7 9.64 
1887. 1.933.033 | 1.940.500} 10,847| 70 171 636} 1.663| 8.5 25.73 * Membership as of Dee 31, 
TABLE I1.—Continued 
MODERN WOODMEN OF AMERICA 
INcoME. EXPENDITURES. INSURANCE ACCOUNT. Average 
YEAR. _ ieee : Total niaicetiiec hia Me Certificates ie avec eats Bane —— 
iSment. es raid. xpenses. sburse- in 0.0 IskS per 
Dues. Income. “ ments. Force. Exposed. Members.* Member. * 
1927 $2,401,242 | $23,532,662 | $28,515 146 | $24.585,408 $1,527,241 | $27,363,645 I,12I,CQ7 1,129,688 I2 2 $20.55 
1926 2,077,180 24,146.041 28,731,063 23,600,718 1,646,139 26,99 2,099 1,138,279 1,134,790 ai 7 20.26 
ee eee ae 2,096,733 24,266,717 28,617,321 21,014,080 2,160,506 24,747.947 1,131,301 1,129,291 10.6 20,41 
“Co EE See 2,028,333 23,521,962 27,517,505 20,080,819 1,628,331 | 23,381,881 1,127,281 1,116,579 10.1 19.90 
1923. -- 1,982,075 23,183,266 27,134,205 19,853,534 1,627,933 | 22,940,413 1,105,877 1,089,998 10.3 20.02 
WEE aos bxssmmosccene 1,923,320 22,731,800 26,390,283 18,365,627 1,523,825 | 21,001,112 1,074,118 1,063,612 9.7 20.53 
hd tooo | asa | Sorry | insirte| reese | ures | tegpse| toe] 32 | au 
inbeuessSegaecunee 3% ,960, 441, ,094, 3175 548, 1571, 1,0 1056, : 22.14 
SOTO issss<es Saicuee Sune 2,549,481 19,587,167 22,130,648 21,526,138 1,437,145 23,738,794 ae 1,060,646 Py : 20.41 
ROBB. wc sccess bs oulblniees 2,755,016 | 17,073.670 20,728,605 18,383,423 1,168,519 20,110,431 1,067,161 1,057,086 12.8 16.84 
BORG Ssskashansew sasioees 2,382,228 14,730,356 17,112,584 14,968,437 1,033,388 16,744,933 1,047,011 1,027,710 8.5 13.20 
= sank keanessuanwe 2,266,660 12,808,644 15,075,304 13,960,251 964,306 15,560,857 1,008,410 974,317 8.1 12.70 
ER erence tas bee 2,152,320 | 12,411,714 | 14,564,034 12,421,741 804,949 | 13,068,477 940,225 931,680 7.8 13-20 
SRS oro 1,912,911 12,191,113 14.104,024 11,566,265 1,417,006 12,983,271 923,130 915,784 7.4 13 20 
TORS. ces cvccsscccveces 1,766,636 | 12,443,215 | 14,209,851 11,966,337 1,327,397 13,293,734 908,432 935,699 7-5 13.70 
eo EE 1,938,049 14,010,100 15,948,149 12,359,055 1,807,825 14,166,880 962,966 1,073,350 7.4 14.59 
C:} § Sennen 2,070,605 | 14,134,767 | 16,205,372 11,613,843 1,965,41I | 13,579,254 1,183,733 1,156,769 6.1 10.04 
MND Ss nc chia asian aes 1,798,950 12,180,056 13,979,006 10,857,085 1,309,072 12,266,137 1,129,805 1,087,837 6.0 9.98 
eee 1,516,528 | 11,360,394 12,876,922 9,874,739 1,301,645 11,176,383 1,045,869 1,003,084 5.8 9.84 
| Se ee 1,202,090 8,555,071 9.757.701 8,828,793 1,323,956 10,052,749 960,299 920,182 ey 9.59 
TO A ee operas 1,089,288 9,086,098 10,175,386 8,051,999 Q15,081 8,974,803 880,064 840,659 627 9 58 
Lens tne 1,164,633 8,047,081 9,211,714 7,122,218 827,392 7,949,510 801,254 7571540 5.6 9.40 
0) ee 134,005 8,369,968 8,503,973 6,611,361 942,703 795541064 713,837 687,395 5-5 9 62 
_ ear 129,929 6,980,303 7,110,232 6,688,997 812,032 7,504,712 660,952 660,552 5.6 10.12 
RS ey a ee ee 112,327 6.958.193 7,070,520 529739474 866,847 6,840,322 660,151 662,159 5.0 Q 02 
BSS shinies acta’ 107,567 6,358,742 6,466,309 5+592,883 636,087 6,231,454 664,166 642,933 4.9 8 70 
ert ee 137,131 6,198,054 6,355,185 51435552 682,432 §,828, 387 621,700 579,779 4.9 8.87 
— pic aGuiabccew ei 115,230 4,850,585 4,974,815 4,181,151 385,125 4,566,276 537.858 483,160 4°97 8.65 
aoe a fons | Smee | Soke, | Sees | ‘Goel See | Geet eee) 3.20 
ee Suna te ’ ’ * ) vc , ’ , 9722, ’ 2 ’ - 
SRN ex hiwwurwancamee 53,078 2,305,866 2,359,544 1,905,250 pa 8 cae enaie pg : > 8. 18 
Ree ee 442,410 2,056,537 2,499,947 1,813,850 500,654 2,360,566 206,536 182,654 4.8 9.93 
(eee 362,667 1,557,952 1,920,619 1,408,467 495,961 1,894,426 158,781 136,863 gut 10.29 
mee Sink a siecsig se ots idee oo ged ssse3.7 50 1,466,957 1,104,500 326,455 1,430,955 114,945 101,504 §.2 to 87 
st, eh a TN Ak Ye 17 +56 981,7 4 1,160,355 906,200 233,841 1,140,041 88,223 80,434 5.4 II 27 
cet aetanaae a 199,462 ae 939.480 695,000 253,833 948,833 72,644 62,370 ee 11 15 
| altel 124, 564,720 689,529 500,800 146,007 , 646,807 §2,085 47,390 5 10.57 
9 79,622 §21,896 601,510 476.000 136,958 412.958 42.604 41,121 <3 tr §& 
“Memeership as ef Dec. sr. 
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RECORD OF FRATERNAL ORDERS—Continued 
Table 3 ORDERS SHOWING GAIN IN MEMBERSHIP IN 1927 Table 3 Cont. ORDERS SHOWING LOSS IN MEMBERSHIP IN 1927 
Hg | Certifi- | tCertifi. | Certifi- ; g@ | Certifi- | tCertifi- | Certifi- 
a5 cates cates cates Gain] 5.8 cates cates cates Loss 
NAME OF ORDER 33 in Force Written in Force in NAME OF ORDER 53 in Force Written in Force in 
On an. 1, in Jan. 1, Year Of Jan. 1, in Jan. Year 
1927 1927 1928 1927 1927 1928" 
Mut. Benefit. Health & Acc. Assn.| 1910 183,790 148.595 211,534 27,794 Conselho Supremo. California. . 1889 8,898 697 8,890 8 
Security Benefit Association...... 1892 203,853 23'903 221,784 17,931 German Order of Harugari of Ill..} 1869 \. | ieee 890) 14 
Royal Neighbors of America. . 1895 482,429 67-959 493,247 10,818 Penn. Slovak Roman and Greek 
id Assn. of Lutherans.......... 1902 51,773 10,815 59,766 7,993 COR, UN oo idenccicusadne 1893 22,940 903 22,926 14 
Polish Rom, Cath. Un, of Amer. .| 1887 93,104 14.412 103,062 7,9 Odd Fetlows Relief Assn. of Can...| 1874 17,890 856 17,874 16 
Polish Nat’l Alliance of U.S.A....| 1880 168,955 i 176,376 7,421 Catholic Benevolent League...... 1900 730 2 711 19 
Brotherhood of Amer. Yeomen...| 1897 153,278 29 398 6,118 Christian Burden Bearers Assn...|} 1895 833 18 814 19 
Daughters of Amer. (Ben. Dept.).} 1907 123,525 19,592 129;251 5,726 American Catholic Union........ 1890 747 4 725 22 
Unity Protective Association..... 1903 14,192 20,782 19,466 5,274 Swedish United Sons of roo ae -»-| 190% 389 2 365 24 
Neighbors of Woodcraft......... 1897 71,155 3/229 75,419 4,264 A.O.U. W. Grand Lodge of R 1868 547 46 52 24 
Deg. of Honor, Supreme Lodge. .} 1896 62,971 9538 67,193 PS OR ar 1898 441 1 415 26 
Liberty Life Assurance Soeiety...| 1901 25,352 3.733 29,143 3,791 — Burial Ben. Assn., Inc.’.... 1924 81 10 52 29 
R. C. Mut. Protective Soc. of Ta.. 1907 6 "312 777 3,771 Pure Protection Life Assn. 1913 3,254 395 3,224 30 
Illinois Bankers Life Assn........| 1897 65,182 20.454 68,432 3,250 Ins. Clerks Mut, Ben. Assn. N. 'Y..| 1872 2,222) 120 2,187 35 
Fraternal Protective Association. .| 1904 24.638 2486 27,791 3,153 A.O. U. W. of Oregon.......... 1879 1,409 109 1,3 45 
Ancient Order of Gleaners....... 1894 43.177 5 A72 45,892 2,715 Fraternal Order of ae Mcciases 1918 3,682 373 3,636 46 
Lutheran Brotherhood.......... 1918 *313 4914 10,988 2,675  Soviete Jacques Carter.......... 1899 2,019 63 1,969 50 
Canadian Order of Foresters. .... 1879 51,641 2961 53,818 2,177 A. O. U. 'W. of ‘West Virginia Revie 1895 3,141 219 3,088 53 
Guarantee Fund Life Assn....... 1902 64.327 11 846 66,459 2,132 Federal Ben. Asom.............. 1918 1,161 36 1,101 60 
Woodmen of Union............. 1905. 46,707 15.353 43.838 2,131 Com. Trav. Bastern Acc. Assn....| 1894 348 594 9,787 61 
Bankers Mut. Life Co. cle sevegecs 1907 1 3372 1339 15,369 1,997 Catholie Knights of Amer........ 1877 15,109 920 15,039 70 
Brotherhood of Ry. Trainmen....| 1883 170,401 15597 172,326 1,925 Eastern Star Ben. Assm.......... 1896 868 5 794 74 
Knights of Columbus........... 882 235,704 20/081 237,587 1,883 BohemiaaSlavonian Union. ..... 1892 5,357 132 5,279 78 
Croation Frat. Un. of Amer...... 1894 “53.945 4'332 55,501 1,556 Federal Reserve Association...... 1915 = 317 79 
The: Practabiansys. ... . !50¢6005. 1899 37.510 8'969 39,043 1,533 West. Boheuman Frat. Assn...... 897 24,254 782 24,173 81 
Russian Consolidated Mutual Aid . » il Farmers Life Ins. Assn.......... 1995 3,205 48 3,123 82 
Soc. Of AMietiGe: «2... <inas cose on 1926 1,030 1.606 2,425 1,395 Modern Romans.............0-6 1904 2,146 10 2,057 89 
A. O. U. W, of North Dakota....| 1895 91/242 9'927 22,632 1,390 Order of St. George............. 1889 2,179 40 2,077 102 
Equitable Fraternal Union....... 1897 97'350 4°30) 28,723 1,373 Brotherhood of America......... 1890 3,001 114 2,898 103 
Junion 0. U. A.M..........0005 1899 21/809 5.0n1, «23,130 1,341 Bem. Soc; of U. S. Prop.Crem....| 1890 Yd er 4,637 106 
Polish Nat’! Union of Amer...... 1908 3'206 1 60R "499 1,293 Fraternal bet mor Society..... 1890 ‘9,206 17,473 ‘9,087 119 
Alliance National.............++ 1893 33,849 5717 35,129 1,280 Order of Amaranth............. 1891 2,979 265 2,859 120 
Beaver Nat’! Mutual Benefit..... 1916 90:59 2298 21.709 1,208 Commercial Travelers........... 1901 6,023 500 5,897 126 
State Mutual Aid Assn.......... 1921 “7046 5575 8224 1,178 Low German Gd.'L of U.S.of N. A} .... 6,596 296 6,470 126 
Workmen’s Sick and Death Ben- | : Ancient Order of U. W. Ind. Juris- 
efit Fund of U.S. A........ 00. 1884 59.491| 4.051| 59,667 a =’ aon apes 1879 12,545 1,440] 12,398 147 
Globe Mut. Life Ins. Co......... 1895 2/073) 14'828 83,152 1,079 Sons of Hermanm............... 1890 22,324 449 22,176 148 
Scandinavian Amer, Frat........ 1893 10,398| 2 434 11,460 1,062 Order of Scottish Clans.......... 1878 22,223 1,884 22,060 163 
Expressmen’s Mut. Benefit Assn..| 1869 30561 3'398 31379 818 Degree of Honor of Nebraska....| 1892 8,690 239 8,525 165 
Carniolian Slavenian Cath- bai 7 Shield of Honor............ --| 1885 2,755 9 2,590) 165 
Co Rees. 1894 19.006 1.791 20,020 1,014 Danish Bros, in America......... 1882 19,414 881 19,247 167 
Homesteaders Life Association. . 1906 18 444 5108 17.313 869 Progressive Order of the West....| 1896 | « 11,633 1,289 11,463; 170 
Soc. des Artisans Can. Francais.. 1877 58480 3'987 59230 750 Order Sons of Ziom......cccccees 1910 3,851 395 3,673 178 
National Life Association........ 1900 48 889 7514 47.593 704  Allianza Hispano Americana..... 1894 9,412 3,540 9,216 196 
Association Canada-Americaine...| 1896 13,843 191 4 14'530 687 Merchants Reserve Life Ins. Co..} 1907 3,532 341 3,324 208 
Catholic Aid Assn. of Minn...... 1878 14.852 1130 15,535 683 Women’s Cath. Order of Foresters 1891 66,350 2,567 66,142 208 
Mass. Cath. Order of Foresters...| 1879 56.995 2510 57,677 682 Fraternal Reserve Association. . 1902 14,230 2,639 14,018 212 
Central Health Company........ 1916 5617 2 "790 6,278 661 Knights of Pythias of N. A. (etc.), 
Slavenic Natl. Benefit Society... .| 1904 38° 540 3138} 39,131 SOR EB ire casks struck sn cdeen: 1903 2,636 359 2,413 223 
No. Amer. Union Life Assur. Soc.| 1895 16.639 11897 17.257} 568 A. O. U. W., Grand Lodge, Okla. .} 1892 4,455 856 4,226 229 
Golden Seal Assurance Society... .| 1902 10.999 4.022 11,550) 551 A.O.U.W.Grand Lodge, S. Dak..| 1889 4,910 91 4,679 231 
German Beneficial Union........ 1892 72/191 10'946 72'717| 526 Empire State Life Assur. Society. .| 1886 7,029 270 6,793 236 
Rockoczi Hungarian Ben. Assn...| 1888 12'725 149 13,254) 529 Loyal Association Sup. Coun..... 1889 »715 119 2,476 239 
United Artisans...... Lee ae os eeve 1894 a6 257 3900 16,784, 527  ~— Buffalo Life Association......... 1872 19,715 1,451 19,476 239 
Railway Mail Association........ | 1898 18°792 1135 19,287 495 Knight Templars & Masonic Mut.| 1877 98 63 3,73 250 
Polish Union of U. S. of N. A....| 1890 21513 1255 21,979 466 Nat’l Slovak Soc. of the U. S. A..| 1890 42,176 1,680 41,917 259 
Ind. Workmen’s Circle of Amer...| 1909 5'933 11917 398 465 Order of Mutual Protection...... 1878 5,342 333 5, 259 
Maccabees of New York......... 1891 3'086 "448 9534 448 German R. C. Knights of St. Geo. .| 1881 25,199 1,041 24,939 260 
Educational Ben. Assn.......... 1910 11.891 3.992 12/292 401 Royal. League. .....0-sccesccess 1883 19,715 1,283 19,453: 262 
Lutheran Mutual Aid........... 1879 10,631 1298 11,093 372 ‘Teachers Protective Union....... 1912 23,347 7,912 23,065) 282 
Catholic Ladies of Columbia..... 1896 10,154 RAT 10,455 301 The Modern Samaritans......... 1897 5,015 364 4,551 464 
Slovak Gym. Un. Sokol of U.S. A..} 1912 11716 1.095 12,090 284 Sons of Veterans of U.S. A...... 1893 804 1,392 13,320 4st 
U. P. U. M. E. C. Ben. Assn... 1913 123 "478 1,515 277 Knights of Pythias, Ins. Dept. 
Slovene Prog. Benefit Society. ...| 1909 8'732 750 6,998 266 — LOO S.. 66s fades wir S«e's 1877 89,376 6,918 88,869 507 
Societe des Artisans, Can.-Franc...| 1877 58'980 3 927 59.230 250 A. O. U. W. Grand Lodge of Ia...| 1873 13,372 %, 12,851 521 
Golden State Guar. Fund Assn....| 1925 "716 "O75 "055 239 A. O. U. W. Grand Lodge of Conn.| 1901 5,092 1,307 4,529 563 
Young Men’s Mut, Life Assn.....| 1878 933 292 1,142 209 Order Good Samaritans & Daugh- 
Katolicky Delmik (Cath. W’kmen)| 1891 4.538 302 4.742 206 ters of Samaria..........2-«-- 1901 11,937 1,337 11,366 571 
Mutual Ben. & Aid Society...... 1871 5109 483 5,308 199  Czecho-Slovak Prot. Soc. of U.S...} 1854 21,774 440 21,172 602 
Independent Order of Svithoid...| 1831 15,848 1.472 16,026 180 Artisans Ord. of Mut. Prot....... 1873 31,565 3,843 30,926 639 
Western Slavonic Assn.......... 1908 1398 "994 1,988 180 Frat. Home Ins. Soc., Sup. Lodge. .| 1885 19,4 2,657 18,724 682 
Nat’l Frat. Soc. of the Deaf...... 1907 6197 343 6,388 171 Royal Highlanders.............. 1896 19,216 302 18,525 691 
Catholic Knights & Ladies of Ill..| 1921 3'113 980 3,279) 166 United Order of the Golden Cross..| 1876 10,662 913 9,957 705 
Catholic Family Prot. Assn...... 1868 9'903 953 31055 152 Fraternal Brotherhood.......... 1896 14,427 1,055 13,721 706 
Concordia Mutual Ben. League...|} 1908 6027 378 6.170 143 New Eng. Ord. of Protection..... 1887 24,753 634 24,016 737 
Polish Natl. Alliance of Brooklyn. 1905 10:767 B08 10.910 143 N. Y. Safety Reserve Fund...... 1883 4,559 2,982 3,699 860 
Sup. Forest of Woodmen Circle.. 1895 1391417 13.761 139,560 143 A, OO. Wa 68 ROMs o. castes 1879 25,709 2,343 24,836: 873 
German Baptiste Life Ass’n...... 1883 “977 "95 2'993 132 Catholic Order of Foresters...... 1883 123,348 4,656 122,446 902 
Sons and Daughters of Salem. 1919 3'397 182 3,527 130 Loyal American Life Assn....... 1896 13,837 1,183 12,903 934 
Zivena Ben. Society of America...| 1891 7977 400 7406 129 Natl. Union Assurance Society . 1881 27,827 894 26,842 985 
West. Cath. Un., Sup. Council.. 1877 12'973 BQ 121397 124 Columbian Fraternal Assn....... 1910 5,815 3,150 4,686 1,129 
Bohemian Catholic Union........ 1889 3'294 184 3,416 122 Ladies’ Cath. Ben. Assn......... 1890 105,681 2,248} 104,488 1,193 
Golden Eagle Life & Acc. Assn....| 1834 10'039 2 4N2 10,139 91 Modern Brotherhood of America..| 1897 44,872 4,963 43, 1,336 
Washington Ben. Prot. Assn..... 1916 131: O87) 1.404 91 ‘Ry. Conductors of Amer., Order of .| 1868 54,058 1,836 52,667 1,391 
r.:% Star Ben. Assn........... 1899 5375 413 5 454 79 Chicago Fraternal ey 1895 25,584 4,362 24,156 1,428 
O. U. W. Grand Lodge, Seattle, Bi : : New Era Life Association........ 1897 34,698 3,280 33,173 1,525 
A Wash eda. Sesietaccccens tees 1879 5 872 672 5,949 77 Supreme Tribe of Ben Hur....... 1894 62,090 9,913 O41 1,749 
Western Samaritans Life Assn....} 1922 1.641 598 1,707| 66 Broth of Loco. Fire’s and Eng..| 1873 102,265 9,58' 100,322 1,943 
St. Joseph Union of Canada...... 1863 20/611 1.981 201658 45 Woval Avcandina....s.ccs..cceges 1877 "588 8,850} 104,375 2,213 
= of the Guiding Star of the veal | The Grand Fraternity........... 1886 11,251 2,642 8,92 2,328 
ER Re MER AD Se / 1924 596! 300 633) 37 ~—«*&L’Un.. St. Jean Baptiste d’Amer....} 1900 50,739 2,710 48,302 2,437 
U. s. gr Carriers Mut. Ben. ria j | American Woodmen, Denver..... 1901 59,211 12,839 561 2,650 
ASEM. «o.oo ees e secre eee 1891 5,499 659) 5,535| 36 ALO. U. W. of Atk........-.-+0+- 1898 13,813 2,283} 11,063 2,750 
A. O. U. W. Grand Lodge, Dallas, re ; | ‘ | Colored Knights of Pythias...... ee 21,339 2,665 17,457 3,882 
fs Se CE EO 1868 1.362) 109! 1,395] 33. Ord. of Knights of Joseph........ 1896 6,853 162 2,9 3,944 
Masonic Casualty Co........... 1896 6979| 1,095 5 7010 31 Mystic Workers. ...........-.++ 1896 76,721 21,869 72,371 4,350 
German Roman Cath. Women’s : | . | Independent Order of Foresters...| 1881 155,712 16,666 150,418 5,294 
YS, Cee een yee a | 1896 2. 479) gq 2,595) 26 Woodmen of the World.......... 1890 481,403 u 473,739 7,664 
Hungarian Aid Assn............ | 1892 8605 628 8628) 23 Brith Abraham Ind. Order....... 1887 122,660 2,068 113,888 8,772 
A. O. U. W. Grand Lodge, St.| iat ent F | Royal Knights of King David.. 1883 27,041 3,918 17,905 9,136 
ath DAMM snes hoe cores Suc 1877 14,380) 547 | 14,399) 19 Inter State Bus. Men’s Acc. Assn. .| 1908 79,883 47, 68,829 11,054 
Catholic Knights of Ohio........ | 1891 8457 303] 8 471} 14 Woman’s Benefit Association..... 1892 235,865 16,2 224,008 11,857 
Brookline Police Mut. Aid Assn... | 1887 "411 114! 3 The Macesbeeees «<6. 6656s cscece 1885 215,857 25,439 202,377 13,480 
Central Life Assn. of Nebraska...| 1894 894| 143| oo Modern Woodmen of America... .} 1883 1,138,279 83,318! 1,121,097 17,182 
Natl. Masonic Provident Assn... | 1890 4,440) 462 4, 440| aeeee American Insurance Union....... 1894 168,030 30,787| 148,086 19,944 
Woodmen Accident Co.......... 1890 113.172 43,559) 113, | -) Protected Home Circle.......... 1836 106,455 47,904 419 26,036 
National Aid Life Assn.§......... 1921 29446 Pa u 
Unity Industrial Life Ins. Co.§...| 1907 “ u 87, 3: 37| u Aggregates 101 Orders....... 4,583,82 24) 457,519} 4,397,685) 186,139 
Pioneer Indemnity Co.§......... 1924 960 790 | u“ Aggregates 198 Orders..*.... 8, 350, ,082| 1,160,353) 8,335,550 *14,532 
ate 97 . | | = ne ee een acne - 
Aggregate 97 Orders....... aes | 3,766,258 702,834 3,937,855! 171,607 +1927 membership figures exclude untransferred merger business. { Includes revived 
and increased. u Unavailable. *Net loss. a Includes juvenile. § Not included intotal. 
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EQUITABLE SERVICE SERIES 








Through its many millions investe in Elec- 
tric Companies the Equitable helps to bring 
light and power into countless communi- 
ties and homes. As electricity has brightened 
human lives EQUITABLE CHECKS 
brighten families when policies become 
claims, and to many hundreds of homes 
served by the light companies come Equi- Md 
table checks to pay not only the light bills [f/f 

but bills for food, jinn 
rent and other cur- sae 
rent charges. 

















THE EQUITABLE 
LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES 


Tuomas I. Parkinson, President Saggy 














THE EQUITABLE HAS OVER 130 MILLIONS INVESTED IN PUBLIC | UTILITIES 
iil 
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RECORD OF FRATERNAL ORDERS—Concluded 


TABLE IV.—DEATH RATE IN FRATERNAL ORDERS PER 1000 MEAN CERTIFICATES IN FORCE 







































































5 P 4 | | | | | | | | 1927 
“5 | | 
eelaigigizisizizizial sie] 2] a/sl a] 2] zi 2) sega: 
NAME AND LOCATION g5 wlal se S | ei/esieisiesiesi elie; si| es] el] Fi Fl) 2! Sigggsl sa g 
: | | | | p29 | 23 \3 
gy Ty | | ca 7 |B 
| bas | Be ZO |4 
ie a a ag a Fs ae: A ee ae 
; ; | | ba | 
American Benefit Society, GRO. «i wagee ee swt 1893 ..| 6.0/11.0 12.1|12.0|12.9 14.5 17.2/27.1 28.4/28.9 19.3|28.6 24.8/27.6 1.6 23.5|/33.4132.8 1,016 u u 
American Insurance Union, Columbus............ 1894| 8.2) 8.6) 9-1 8.4] 8.4\11.9| 9.5) 9.3/19.5|10.6| 6.2|11.5/11.7|/11.8/11.0 t1.2| 9.9| 9.2| 9.6} 158,058} 1,758]14r-2 
Brotherhood of Amer. Yeomen, Des Moines...... 1897| 6.3} 6.1| 5.6) 6.0) 6.4) 6.6) 6.3) 6.5} 6.9] 6.9/11.8| 8.3} 8.0) 6.8] 8.5] 6.7 10.6) 9.8] 9.0] 156,337] 1,562] 9-9 
‘Catholic Knights of America, St. Louis, Mo...... 1877/21 .8|20.5|23.8|21.5|23-0 23.6 23.3/23.4/23.3|23-3|25.8|22.5/22.4|16.9| 2.0\19.8| [22 -5|25-7 23.4, 15,074]  308/20.4 
Catholic Order of Foresters, Chicago, Ill..........|1883] 8.2! 9.1| 8.4] 9.0] 9.3, 9.0|10.0/10.3)11.1/IT.1|17.1/10.9|/10.9 Ee ree 13.1|13.7| 122,897] 1,686|13.7 
Equitable Fraternal Union, Neenah, Wis......... 1897 5-4] 4.6| 5.3| 5.0) 5.6] 5.6) 6.0) 6.7 8.0] 9.0/11.3] 8.5] 8.8} 8.3 3) 8.7/10.5 7|10.4|10.9| 27,910] 320)11-5 
Fraternal Brotherhood, Los Angeles............. 1806] 6.8] 7.0) 7.4 6.5| 7.5 7.8) 8.4) 8.7) 9.1|12.2/15.0/10.5|10.1 9.6 10.9 me Re 14.3} 14,074 179|12-7 
Fraternal Home Ins. Society, PBs BO ss 6 ais oles 1885 15.6,13.1|15.3 16.0,17.5/15.1/16.9,19.8)20.0)41.4/18.5/14.2 12.6 10.0|11.3 I1.8/10.9) 9.4/10.9 19,065 243\12-7 
Free Sons of Israel, New York..... gare sce rats 1840/27 .6/27.5)27.3|28.8)34.5 16.5)37.1|36.7|35-7 23.2/45.0136.3/37-7 Tap a i ea 35.8 5,677 2064|35-9 
Golden Cross, United Order, Bnonville....o.c.cess 1876|18.0}16.9|18.7 20.8 18.7|20.3/10.2 21.0/22.1| 7.7/27.7|23.0/23.0|20.4/24.4 5p ee 32.2/28.1| 10,310]  262|/25.4 
Knights of Columbus, New Haven, Conn......... 1882] 6.2| 6.2| 7.1| 7.3| 7.4] 6.0] 7.2| 7-0) 7.8)15.6)15.1] 8.5] 6.4 5.4| 5.9} 6.5) 6.3| 6.4] 7.1] 236,696 1,650} 6.9 
Knights of Pythias (i; Be). Indianapolis eee eee 1877|13.0 ag 674-255-404-S9 483-8 13.7 14.3|10.8 18.3|15.6/13.7/14.1/14.1 13.7|14.8/15.3)/14.9 89,123] 1,341/15-° 
Ladies’ Catholic Benevolent Assn., Erie.......... jt8o0| 8.4); 8.6] 9.8) 8.8 9.2) 9.1) 9.6.10. 1/10.9/13.6)14.0/12.1/15.0 12.9|14.9|16.5|16.3/18.2/19.5] 105,084} 1,827)17-4 
Maccabees, The Detroit............ gas einn esis cicee I 885| 8 s| 8.9} 9.3| 9.6/10.1/10.6)10. 1/12.0)12. 211. 0/16.3/14.6 14.4|13.0|15.6, 17.6/16.7|18.0/18.3| 200,117 3,887| 18.6 
Modern Brother. of Amer., Mason City, Ia....... ir897! 6.1} 6.0| 6.1| 6.7, 7-5] 9.0] 8.9) 9.2/10.0|10.9 14.1\12.3|11.5/10.6)11.4/13.6/12.3/12.9|13.4| 44,204] — $72/12-9 
Modern Woodmen of America, Rock Island....... |1883| 5.5| 5.7| 6.0] 6.1] 6.6) 7.8] 7.5] 7.9] 8.3) 8.8)12.9 10.3] 9.6} 9.0} 9.8/10. 4/10. 2/12.0)11.6 1,129,688] 13.664|12.1 
National Union Assurance, Toledo, O............ |1881|14.0 12.7)/15§.2|15.6)16.3/17.1/17.0.17.5 19. 9|20. 4|23.4|22.0/22.1/21.9 |23-5|24.5| 22.0/28.9|25.3| 27,335} 650)23.8 
New England Order of Protection, Boston........| 1878] 8.8] 9.3/10.1|11.4\11.5)12.3'13.7)14.2|19.5/21.3/23.7| 9.0 19.7)19.0/22. 1]21.0/21.1/29.9 23.2} 24,404)  $70)23.4 
Order of Mutual Protection, Chicago, Ill. ....... ./1878]10.0)15.7/14.2/15.6|12.0 14.8)13.3/16.6|18.7/20.4|17.2/14.7|18.4|16.0|19. 1/20. 1/18. 4|18.8/20.7| 5,212] 119|22.8 
Protected Home Circle, Sharon, Pa.............. 11886) 8.4) 8.6) 8.1} 9.1) 8.7| 9.8) 9.3] 9.5/10.1/11. 0114.5|12 T/10.6| 9.8) 8.6/1.5 10.1 1r.4/2T.1| 93,437) 1,370|14.7 
Royal Arcanum, Boston, Mass.................. 1877|13.3}13.4|14.614.0|14.6/15.0/15.3/16.6)19.7/21. 3/24.6 20.0|11.0/18.5|18.8|21.0|2T.0 25. 1|23.5 105,482] 2,447/23.2 
Royal Highlanders, Lincoln, Neb................ |1806| 5.0 4.8) 5.9! 6.1) 5-S| 5-7) 0.3) 5.4 6.9| 6.3|11.7| 8.1] 8.6] 8.0 9.8 8.7 9.1|10.8)10.7 18,870] 212/11.2 
Royal League, CREAR Elte co aeies ocr nde nde |1883] 8.4| 8.1} 8.9) 9.2|10.5|10.2 9.6\1r.7/12.6|14. 4\16.4/14.9,13.1/12.7| lr5.2/16.5|15.6)23.2|18.0) 10,584] 378 '190.3 
Royal Neighbors of America, Rock Island........ |1895| 5.5] 5-3] 5-3) 5-6] 5.4) 5-0] 5-9) 6.1 6.2] 5.0] 9.0) 7 1| 7.6| 6 8| 7 3] 7-3] 7 o| 7-4| 8.2| 487,838] 3,869] 7.9 
Scottish Clans, Boston, Mass.............00000- 11878] 9.0] 8.4) 7.9) 8.2, 9.0] 9.8|10.3/10.3/11.6)10.5/20.3/10.4) 9.8/10.3/10.0) 8.7) 8.8)11.6) 9.6) 22,141] — 231) 10.4 
Security Benefit Association, Topeka.. , - -|1892| 8.9] 8.5 8.4) 8.8] 8.4) 8.5) 8.3] 8.7) 9.3/10.3|14.3 9.8/10.3) 9.9 10. 8)22.0\12.2\11.8/13.4| 212,818 2,746|12.9 
Western Catholic Union, Quincy, MAUS core oc occ ss \1877|10. 4|10.9|10.9/12.5) 9.6)12.3) 9.9) 9.8] 9 7/10.3/17.1|12.1|I1.1 9.1 8.3}10.1} 8.0/14.0| 9.7} 12,335 136)11.0 
Woodmen of the World, Omaha................. 1891| 7.2| 6.8) 7.3| 7.7| 8.0l 7.7. 7.2| 8.0] 8.1] 8.5|15.2| 9.6, 9.6] 9.9|11.0|12.1/11.4\10.9|13.2) 477,571| 9,519|13.6 
Woodmen of the World, Denver................. 1899] 8.2) 7-4) 7-Ob 7-5| 8.3) 8.9] 9.3} 9.2 10.9)10.2/16.2 11.8 11.3|t0.3)14.1\r1.2)r1.8|13. 113.0] 136,816 2,003|14.6 





u Unavailable 


TABLE V.—ANNUAL COST PER $1000 AND AVERAGE AGE OF MEMBERSr 

















































| No.Ass’mts | | | Average 
ORDERS Called 20 25 30 35 40 45 50 55 Age 
ASTECICAN BENEHE COCIOU Es 5.c.5. 4-0:5: 5.6 5 9:0 01/5555. na) 6.0 0's She 12 12.12 | 13.80 15.96 18.84 23.04 Tae) .. 2saee. hb - wands ane 
American Tnigurance Unien®. 0... i oc cic ccc cccoeceval 12 7.80 8.40 9.00 10.20 12.60 16.20 21.00 27 .00 42.2 
MEU INE Ges cha cid ae stiri emeeUmen ee Ok ewe re eae ae | 12 13.43 15.43 18.04 21.48 26.04 32.12 40.38 51.85 45.0 
Brotherhood of American Yeomen a......... | 12 14.39 16.19 18.53 21.63 25.77 31.41 39.21 50.00 42.8 
Catholic Knights of America........... . : 12 13.56 15.24 17.52 20.40 24.36 29.88 See ft stew 44.8 
Catholic Mutual Benefit Association......... a 12 10.80 12.48 14.64 17.40 21.12 25.92 920.96 }. isa iene 
Catholic Order of Foresters................. ; 10 13.56 15.24 17.52 20.40 24.36 29.88 Ce a ae 43.5 
Degree of Honor Protective Assn., St. Paul. ae 12 13.08 14.88 17.40 20.52 24.72 30.60 38 .64 52.68 42.4 
Equitable Fraternal Union............00e00. 12 16 .56 18.48 21.00 24 .36 28 .68 34.80 43 .20 72 46.6 
Fraternal Aid Uniona...... ee ee 12 14.49 16.31 18.70 21.85 26.10 31.90 39.95 51.22 50.6 
Braternal Brothethood ...... 6 0k cccensceeeses es 12 15.60 17.40 | 19.80 23 .40 27 .60 33.60 42.00 53.40 48.1 
Fraternal Home Ins. Society..............+.-- ag 12 15.96 17.88 | 20 .40 23.64 27 .84 33.60 41.40 52.32 40.7 
Gleaners, Ancient Order of... ......0.cccccseee on 4 15.20 17.00 19.20 22.20 26.80 32.80 40.80 51.80 43.6 
Golden Cross of the World, United Order of the*....... 12 8.88 9.48 10.08 11.16 12.72 15.60 A aaa 51.2 
Jr. Order U. A. M., National Council, Ben. Deg........ | 12 16.20 18.00 20.40 24.00 28.20 34.80 43.20 55.80 37.9 
Jr. Order U. A. M., Nat’l Council (Fun. Benefit)....... 12 16.20 18.00 20.40 24.00 28.20 34.80 43.20 55.80 40.2 
imite Of COMmmyaa ee occ... cas ioe fe sures ccs Wee ers | 9 8.88 9.60 10.20 10.80 12.24 16.80 ae ere 35.5 
YS Bt RO ee ar ee eee eee 10 17 .40 19.20 21.60 24.60 28.20 34.20 42.00 51.60 47 .2 
Ladies Catholic Benevolent Association.............-. 12 11.28 13.08 15.36 18.36 22.32 Te’, 0 ‘Gecees BP . saan 47.9 
Re euinl, MUNRO MNOS org 5, oo ay crac Orcs elo OG bases Sidi esn! ns es Sik Fercow'eas 12 17.16 19.32 | 22.08 25.80 30.72 37 .56 47 .40 60.48 aie 
AIO RM MIME 6) Gi ora t tgs dee se keel nah. sae arelei ace siete 12 16.80 | 18.60 | 21.00 24.60 29.40 36 .00 45.00 57.60 48.2 
Massachusetts Catholic Order of Foresters............. 12 10.80 | 10.80 | 12.00 13.20 14.40 ieee aaacee | Re 44.4 
Modern Brotherhood of America...........0eeeeeeee: 12 15.36 17.28 | 19.80 23.16 27.72 33 .96 42.72 54.96 48.5 
Modern Woodmen of America..........sscceeceecees 12 10.20 12.00 | 13.80 16.20 19.80 | 24.00 ere 45.4 
Mystic Workers of the World............ccceececcece] 12 } 15.24 | 16.92 | 19.56 | 22.80 27.24 33.24 c37 .92 adae 44.9 
National Union Assurance €... 0.5 ccc ccacsevsccesece 12 | 25.68 | 28.32 | 31.44 35.40 40.44 47 56.40 ame 
WCIENDOTS OF WOGGCHEEE We s.¢ om ece sedate vet sace vce ce 12 6.00 7.20 8.40 9.60 10.80 13.20 19.20 25.6 
New Era Life Association G.. 5... ccccvccccuceccsese 12 17.00 | 18.90 | 21.35 24.55 28.75 34.50 42.35 ; 43.4 
New England Order of Protection................++++| 12 13.08 | 14.88 | 17.28 20.52 24.72 30.48 38.28 48.84 eles 
Oniler of Mutual rrotection. .. <5. ccc cececcceccssce 12 12.48 14.40 16.80 19.68 24.00 29.76 37 .44 47 .52 48.7 
RULED GE PCGRUIAED CLONE oa 65-5. 5 be <n edclece wcueieivehiesciee se 12 12.00 13.80 16.20 18.60 23.40 30.00 39 .00 50.40 40.8 
Pons National Avance, U.S. Ax. . .... cc cece cscs cece 12 12.96 14.88 17.16 19.92 23.76 28.68 35.64 45.48 39.2 
Polish R. C. Union of America..................0.02. 11 13.32 15.00 17.16 20.04 23.88 29.28 36.60 46 .92 id 
gS eae ree 12 17 .40 19.20 21.60 25.20 30.00 36 .00 45.00 57.00 41.3 
PROWBU GRCMMNM GS caie OSs cu 6 Ce asnials Sot ints of AE SE ee eras 12 15.36 7.28 | 19.80 23.16 27.60 33.60 42.00 53.52 an 
MCN MNNRMEEIANIEMS 280 loa 0s 0 ci saree Oe Gre wea ea «iKiosble, 6: 12 12.00 13.80 | 16.80 20.40 25.20 32.40 7: al eee 47.8 
BI RN ale oleae! es ia oi tense Siginies ME Seies 3 wets 12 13.08 | 14.52 | 16.68 19.56 23.40 28.44 35.28 44.40 47.2 
PeOUGL IWESBUNOOS OS AMIOTCR 666.000 55 66 e 6 saielo wn sin eens 12 11.40 12.60 15.00 18.00 21.60 26.40 FS, ae ee 41.7 
wecutity Bement Association $2.5...) ici csceddble ces - 12 16.20 | 18.60 | 21.60 25.80 31.20 39.00 51.00 71.40 44.4 
ROB TERIOR org 55 Soon oid bea Seka eke eRe dew aewiwe 12 11.16 12.84 15.12 18.12 21.96 27 .24 ; > 3 rer .0 
‘Wenterts Catisclte Urbans... oi. 6.60 0 SS 0 CEs Ne ose o's’ 12 13.56 15.24 17.52 | 20.40 24.36 29.88 asa i saees 40.1 
Woman’s re ee eee 12 | 14.40 16.20 18.00 | 21.00 24.60 30.00 36 .00 45.00 43.8 
Women’s Catholic Order of Foresters.............00:: 12 it 28 | 13.20 | 15.84 19.08 23.52 29.40 wee 8 Basas 47.1 
WWE GMA IRE TE CAMCN re kien vu ha a ceed draco e aslo heirs 11 | 13.80 | 15.60 17.88 20.88 24.84 30.36 37 .92 48 .36 43.0 
Woodmen of the World, Omaha a..............000005| 12 | 12.04 | 14.01 16.51 19.79 24.07 29.66 | 37 .09 47 .02 44.5 
Woodmen of the World’ CaN OS ise id Sai ee are { 12 | 9.00 9.60 | 11.40 13.20 16.20 21.00 pe eee 46.2 





*Rateincreases each year. ftAge 44, JAge 49. aAnnualrates. gStep rate every five years. fPlan A2. cAge 48. ¢20 year pay’t part. rates for endwr. at age 75. nEx- 
~ense of mgt. provided for by per capita tax of $2.40 per year. zAmer. Exp. whole life paid up at 70. rRates are monthly, unless noted. 
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INDEMNITY COMPANY 
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REINSURANCE 


FIRE and CASUALTY 
ROSSIA INSURANCE COMPANY 


of America 


THE FIRE REASSURANCE COMPANY 


of New York 


AMERICAN RESERVE INSURANCE CO. 


of New York 


LINCOLN FIRE INSURANCE COMPANY 
of New York 


THE FIRST REINSURANCE COMPANY 


of Hartford 





115 BROAD ST., HARTFORD, CONN. 





Great American 
Insurance Company 


sr Now Dork Sa 


INCORPORATED - 1872 


STATEMENT JANUARY 1, 1928 


$12,500.000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23.422,855.2 1 


NET SURPLUS 


2 1.066,1 19.35 
56,982.974.56 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$33,560,119.35 


LOSSES PAID POLICY HOLDERS 


$194,691,909.09 


HOME OFFICE 
ONE LIBERTY STREET, NEW YORK CITY 


WESTERN DEPARTMENT 

310 South Michigan Avenue, Chicago, Ill. 
G. R. STREET, Vice-President 
PACIFIC DEPARTMENT 

233 Sansome Street, San Francisco, Cal. 
CLIFFORD CONLY, Manager. 
MARINE DEPARTMENT 


NEW YORK—Ww. H. McGee & Co., General Agents, 11 So. William Street 
SAN FRANCISCO—George L. West, Manager, 233 Sansome Street 
CHICAGO—Wwm. H. McGee & Co., Gen’! Agts., Insurance Exchange Bldg. 


AGENCIES THROUGHOUT THE UNITED STATES AND CANADA 


























AGENTS WANTED 
FIRE AND ALLIED LINES 


American Equitable Assurance Company 
Knickerbocker Insurance Company 
Brooklyn Fire Insurance Company 


Merchants and Manufacturers Fire Insurance 
Company 
Incorporated 1849 
New York Fire Insurance Company 
of New York 
Incorporated 1832 
Large capacity on acceptable classes 
Write us at 
Home Office 
NEW YORK, N. Y. 





92 WILLIAM ST. 
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TO HEAD GERMANIC 


Norman T. Robertson Will Be Presi- 
dent of New Company 








HAS HAD SUCCESSFUL CAREER 





Has Been Vice-President of National Lib- 
erty—Formerly With America Fore 
Companies 


At a meeting of the organization committee 
of the Germanic Fire Insurance Company of 
New York, Norman T. Robertson, vice-presi- 
dent of the National Liberty, Baltimore Amer- 
ican, and Peoples National Fire Insurance Com- 
panies, was named president and general man- 
ager. 

Mr. Robertson is forty-six years old and he 
has had a very broad experience in the insur- 
ance business covering practically every State 
in the Union out to and including the Pacific 
Coast. Since his affiliation with the National 
Liberty Group as vice-president and managing 
underwriter early in 1925, the progress of the 
companies has been outstanding—premiums hav- 
ing grown from $8,753,613 as of December 
31, 1924, to an estimated total of $15,000,000 
for the year 1928, and the group’s loss ratio 
has been among the lowest of the leading com- 
panies throughout the entire country. Prior 
to going with the National Liberty Mr. Robert- 
son was with the Continental Insurance Com- 
pany serving under the late Henry Evans for 
a period of twenty years in various capacities 
ranging from a special agency in Texas to the 
presidency of the Continental. 

Announcement of the Germanic’s other of- 
ficials will be made later. 


Superintendent James A. Beha to Make 
Important Announcement 

As this issue of THE SPECTATOR is going to 
press we learn that James A. Beha, insurance 
superintendent of New York, will have an im- 
portant announcement to make, probably to- 
morrow, and it is understood that this will con- 
cern his resignation as superintendent. 

It seems definitely established that Mr. Beha 
will leave the insurance field as such, although 
in his new connection the insurance interest 
will not be eliminated. 


Hanover Fire Capital Increase Approved 

The Hanover Fire Insurance Company of 
New York, following the approval of its stock- 
holders, will increase the capital from $2,500,- 
000 to, $3,000,000 by a stock dividend of $250,000 
and the sale of 25,000 new shares of $10 par 
value. The stockholders waived their rights to 
purchase this stock and the company has offered 
its agents an opportunity to buy the 25,000 
shares at $70 a share. 


MILTON DARGAN RETIRING 





Widely Known Southern Manager 
for Royal Quits January 1 





S. Y. TUPPER TO TAKE POST 





Queen Insurance Department Will Be Con- 
solidated With That of Royal 


Milton Dargan, for many years manager of 
the Southern department of the Royal Insur- 
ance Company, Liverpool, will retire January 1, 
it has been announced by the head office of the 
company. It is also announced that the Royal 
and the Queen have decided to consolidate their 
departmental offices in Atlanta under the man- 
agement of S. Y. Tupper, now Southern man- 
ager of the Queen. Mr. Tupper will thus 
become the head of the Royal group in the 
South, consisting of the Royal, the Queen, the 
Newark Fire and the Georgia Fire Underwrit- 
ers. The Queen’s office will be transferred to 
the Hurt Building where the Royal is now lo- 
cated. The Royal group is also arranging for 
a consolidation of its offices in the Western de- 
partment and the offices of the Royal, the Queen 
and the Newark in Chicago will be combined 
under the joint management of Messrs. Law 
and Hamilton from January 1. Not oniy 
economy in management but greater facilities 
for caring for the needs of individual agents 
and for conserving the interests of the company 
group as a whole are expected to result. No 
changes among the junior officials or agency de- 
partments are anticipated. 

Mr. Dargan has been connected with the 
Royal and its allied companies for forty years 
and has been manager of the Southern depart- 
ment for the past twenty-six years. 

Mr. Tupper succeeded his father as manager 
of the Queen’s Southern department in 1925 
and is recognized as a leading underwriter in 
the South. 


Airport Code Devised 

(Concluded from page 3) 
revise the tentative regulations discussed in 
order to make them more nearly meet the wishes 
of the industry. The revised draft will be sub- 
mitted to the Aeronautical Chamber of Com- 
merce at its meeting to be held in Chicago on 
December 7. It is anticipated that a final con- 
ference may be necessary at a later date in 
Washington. 

The proposed regulations are not being made 
public now, this action being taken because it 
was deemed best to withhold their publication 
until they were finally approved. The regula- 
tions set up standards for the construction of 
airports, the guarding of hazard and the in- 
stallation of sprinkler equipment and other pri- 
vate fire protection. 
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EFFECT OF HOME CON-= 
SOLIDATION IN WEST 


Much Talk Provoked Following An- 
nouncement of National Liberty 
Deal 








SPECULATE UPON ACTION 





Several Courses Open—Discussion Revolves 
Around Union—Bureau Amalgamation 


Cuicaco, Irt., November 9.—Rarely before 
has so much discussion been provoked as was 
heard after the announcement that the Home 
Fire group of New York had acquired control 
of the National Liberty Fire and its associate 
companies, and the whole question centers upon 
the probable effect upon the Western Insurance 
Bureau. 

This is due to the fact that the Home Fire 
is a member of the Union, while the National 
Liberty, Baltimore American and Peoples Na- 
tional are members of the Bureau. It is not 
doubted that these three companies will declare 
themselves in favor of Union principles and 
rules, which immediately will make each agency 
in the middle western territory a mixed agency 
and subject to the mandate of the Union that 
there shall be separation. 

Many are the conjectures that are being 
made, but the one heard most prominently is 
that this should be an ideal time io start nego- 
tiations leading toward a consolidation of the 
two organizations, the Union and Bureau, into 
one governing body for the territory, such as is 
the rule in other territories. 

However, members of the nion were con- 
fident that the organization would not be hasty 
in dealing with the matter because in past occa- 
sions when Union companies have acquired 
Bureau companies, or outsiders had been ad- 
mitted to membership, they were given ample 
time to adjust their agency representation. It 
is certain that this will be the plan in this in- 
sance. 

However, the agency plant of the National 
Liberty and associate companies in this terri- 
tory is so valuable, that the task of reorgan- 
ization to Union rules will be a difficult one. 
Should the separation rule be enforced later 
it is believed that the Home would suffer a 
severe loss. 

This suggests the thought that the Union 
might use its action in the Westchester Fire 
case as a precedent. In this instance the com- 
pany is a member of the Crum and Forster 
group, members of the Bureau, but inasmuch 
as S. H. Quackenbush, the Westchester’s west- 
ern manager, was a member of the Union, he 
was permitted to continue and the Westchester 
operates as a Union company in this territory. 
Therefore it is suggested that the Union might 
reverse the stand and permit the three National 
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Liberty companies to continue as Bureau com- 
panies in this territory. 

However the arguments for consolidation 
have been so general that some move in this 
direction is probable. It is pointed out that 
the Bureau companies are having stiff com- 
petition from non-affiliated companies because 
it has no separation rule, and that consolidation 
with the Union is the only sure way of con- 
trolling it. 

The Home is known to favor consolidation, 
and several of the Bureau companies are un- 
derstood to be in favor of consolidation. 


ITALIAN-AMERICAN FIRE AND MARINE 


New Company Is Granted Charter in 
New York State 

The charter of the Italian American Fire 
and Marine Insurance Company, New York, 
has been approved by the attorney-general of 
New York State with the Insurance Depart- 
ment which completes the incorporation of the 
company. The capital stock is $1,000,000, divided 
into 100,000 shares of the par value of $10 each. 
It is expected they will be issued at $33 a share 
which would provide, in addition to the $1,000,- 
000 of capital, a paid-in surplus of and reserve 
of $2,300,000. 

R. H. McKelvey & Co., Inc., will act as un- 
derwriting managers and will develop the fire 
and marine business. It is expected that the 
company will make a special appeal to Italian- 
American property owners and shippers. The 
company will establish an office in Italy, it is 
understood. 
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WESTCHESTER FIRE TO 
ABSORB DELAWARE 





Merged Company to Have $2,000,000 
Capital 





AGENCY PLANT TO BE CARED FOR 





Delaware Underwriters to Be Continued 
to Care for Business of Former 
Parent Company 
The Westchester Fire Insurance Company 
and the Delaware Insurance Company, both of 
New York, are to be merged into the West- 
chester Fire Insurance Company if the plans 
of the directors of the two companies are 
ratified by the stockholders. The former com- 
pany will absorb the latter, which is its run- 
ning mate, and the capital of the merged com- 
pany is to be $2,000,000, consisting of 200,000 
shares of the par value of $10 each. Shares of 
the merged company, according to the plan, 
are to be exchanged for shares of the two com- 
panies upon the following basis; each share of 
the old Westchester Fire Insurance Company 
of a par value of $10 to be exchanged for 1.145 
shares of stock of the new Westchester Fire and 
each share of stock of the Delaware Insurance 
Company of a par value of $10 to be exchanged 
for 565-1000 of a share of stock of the merged 
Scrip certificates will be issued in 

fractional amounts. 


company. 
adjustment of 

President Otto E. Schaefer, president of the 
two companies, says that the proposed basis 
of exchange has been predicated upon the book 
value of each company as of June 30, 1928, as 
verified by an examination by the New York 
Insurance Department, in addition to which 
each company has been credited with the value 
of its unadmitted assets and 60 per cent of its 
unearned premium reserve. The Westchester 
has been charged with the dividends paid to 
stockholders on August 1, 1928, and November 
1, 1928, and the Delaware with the dividends 
authorized on November 2, 1928, to be paid to 
its stockholders. The proposed merger, he ex- 
plained, is subject to the approval of the Super- 
intendent of Insurance of New York State and 
two-thirds of the stockholders of each corpora- 
tion, pursuant to the provisions of Section 129 
of the Insurance Law of the State of New 
York. He expressed the opinion that the 
merger would be to the advantage of all. 

Crum & Forster of New York, who now 
control these two companies, has for its gen- 
eral policy the effecting of mergers which re- 
sult in larger institutions. The Westchester 
Fire was organized in 1837. It has $1,500,000 
capital. The Delaware was organized in 1924, 
chiefly to supersede the Delaware Underwriters’ 
department of the Westchester. It has a cap- 
ital of $500,000. The greater part of the agents 
of the Delaware Underwriters preferred to keep 
that institution rather than take on a younger 
and smaller company in its place, and the 
agency plant of the Delaware Insurance Com- 

The Delaware was organized in 1924, 
the past four years. 
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HOME-NATIONAL LIBERTY CHANGES 
Benjamin Weaver Made Vice-President 


—Walter F. Beyer Assistant Secretary 
Walter F. Beyer, assistant manager of the 


automobile department of the Home and its 
affiliated companies, was on Monday elected as- 
sistant secretary of the Home. He became 
assistant manager of the Home in 1919. Pre- 
vious to that he had been with the St. Paul Fire 
and Marine Insurance Company. He was one 
of the early presidents of the Automobile Un- 
derwriters Club of New York. 

The directors of the National Liberty on 
Monday accepted the resignation of Norman T. 
Robertson as vice-president of that company 
and Benjamin B. Weaver, secretary, was elected 
vice-president. Mr. Weaver has for some time 
been a director of the company. His insurance 
experience has been long and varied. He be- 
gan it by taking charge of the stamping office 
at Wilson, N. C., later became connected with 
the general agency of Hughes & Yates at At- 
lanta, afterwards spend several years in the 
service of the National Union Fire Insurance 
Company and then entered the general agency 
business at Atlanta as a member of the firm of 
Rhett, Weaver & Ellis where he handled South- 
western territory, retiring from that firm to be- 
come assistant secretary of the National Liberty. 


SCORES BINDERS WITHOUT PREMIUM 
Massachusetts Department Finds Practice 
in Violation of Law 
Boston, Mass., November 9.—One of the 
direct results of the investigation made by the 
Massachusetts Insurance Department of cer- 
tain methods of transacting business engaged in 
by W. A. Putnam Company, well known insur- 
ance agents and brokers of Leominster, Mass., 
in respect to granting fire insurance on binders 
without charging a premium therefore, is the 
notice which all fire insurance companies trans- 
acting business in the Commonwealth received 
early this week. This practice involves the 
violation of the standard form of fire policy, 
and while temporary contracts or binders may 
be allowed, under decision of the court, such 
contracts may be made only for a reasonable 
period, that is, for such period as is necessary, 
under the circumstances, for the execution of 


the policy. 
R. H. Steele, ‘‘America Fore’ Division 
Engineer 

R. H. Steele who for the last eight years has 
handled Sprinkler Leakage business for the 
“America Fore” Companies at the Home Office 
in New York, on November 15 becomes Divi- 
sion Engineer, with headquarters at 31 Clinton 
street, Newark, N. J., supervising engineering 
work for the State of New Jersey. 


Commonwealth Increase Approved 

The capital of the Commonwealth Insurance 
Company of New York, a member of the 
North British & Mercantile group, will be in- 
creased from $500,000 to $1,000,000 by the 
declaration of a stock dividend of $500,000. 
This will give the company a net surplus in 
excess of $2,400,000. The stockholders last 
week voted approval of the plan. 
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Fire Insurance Law Chart, 1928 Edition 


The Fire Insurance Law Chart for 1928-1929 
has been issued by The Spectator Company. 
This particularly useful chart is arranged in 
convenient tabular form, and presents a sum- 
mary of various State laws relating to filing 
statements, taxes, fees, agents’ licenses, and 
other special requirements concerning fire in- 
surance companies. 

A plain “Yes” (in red) or “No” (in black) 
indicates the existence or the rlon-existence of 
statutes of the classes designated by the first 
seven titles, while the conditions respecting the 
other subjects named are stated as briefly as 
possible, the columns being printed alternately 
in red and black, and footnotes being used 
wherever needed to render the requirements per- 
fectly clear. 

Other information includes a list of States 
requiring deposits, with amounts; States re- 
quiring home-office statements from foreign 
companies; footnotes indicating States in which 
reinsurance policies must be countersigned by 
resident agents, and those which may not be so 
signed; reciprocal provisions; Federal tax rate, 
Che. 

A valuable service rendered by the Fire In- 
surance Law Chart is in aiding those in charge 
of filing statements, etc., to check up the compli- 
ance of their companies, thus possibly avoiding 
the incurring of legal penalties. The chart is 
printed on excellent bond paper, and is metal 
tipped at top and bottom, so that it may be 
hung in a convenient place for ready reference. 
The price of this chart per copy is $3, with a 
discount of 20 per cent on orders of 100 or 


more copies. 


Frank B. Hall Presents Community Club 
House 

Frank B. Hall, for many years head of the 
important New York insurance firm of Frank 
B. Hall & Co., who resides in Huntington, L. [., 
has presented a club house and gymnasium for 
the use of residents in the Weybridge section of 
that town. It is a handsome structure and has 
a standard indoor hand tennis court 50 by 30 
feet; gymnasium apparatus of almost every 
variety; lockers and showers. It also has a 


complete kitchen and serving room to be used 
for Weybridge community events. Mr. Hail 
built the gymnasium because he felt that the 
younger element of Weybridge would use and 
enjoy it, and the young men would not be 
obliged to utilize New York clubs for their 
recreation and exercise. Mr. Hall has also ex- 
pressed his willingness to contribute liberally to 
the erection of a community gymnasium, if 
others will co-operate with him. A series of 
hand tennis tournaments will be played soon. 
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REINSURANCE 


or Excess 


Special facilities for 
handling term business 


INTER-OCEAN REINSURANCE COMPANY 
Cedar Rapids, Iowa 
Condition December 31, 1927 


LIABILITIES 


Unearned premiums . .$1,518,969. 60 
ire & allied lines. 1,392,685.42 
Premium note (ad- 
vance) 126,284.18 



































































Charles F. Hobbs New Kansas on real estate...... 1,015,020. 00 
Commissioner Collateral loans and Reserve for losses.... 162,149.67 
; ’ rae ae. ....... 2. 12.550.00 Reserve for taxes..... 44,731.01 
TopreKA, Kan., November 10.—Polling 201,- Casta tn teneiite 155.219 30 Funds held under 
179 votes over his opponent’s 95,753 in 1469 hectind intanat cle i 52.783 63 t0G8E168 ss ses 21,277.58 
precincts, Charles F. Hobbs, for fourteen years Fine fines Scmeabenen , ‘ All other liabilities... . 50,846.14 
actuary in the State Insurance Department, was companies 227.351.99 
named insurance commissioner to succeed Wm. i ‘sabe. (ad- aks $1,797,974. 00 
Baker. FS ea i 126,284.18 Capital $500,000.00 
Mr. Hobbs will take office early in January. Real Estate 96,894.74 Surplus 515,032.69 
He has a background of more than seventeen ff 2  - ian Policyholders’ surplus. 1,015,032.69 
years in insurance work and is considered by . 
insurance men one of the most able and best Admitted Assets..... SARIS OOG.CO 9 Tilt... 2c cccccccess $2,813,006 .69 
qualified men to take the office of insurance 
commissioner. l 
Organized 1859 é 
NATIONAL LIBERTY INSURANCE COMPANY OF AMERICA | [SURANCE IssuED 
Home Office: 709 6th Avenue, New York City vue : Automobile 
| Windstorm - Tornado 
Sammary of Semi-Annaal Statement, July 1, 1928 — ace 
| ‘xplosion 
SRE acs sais oh ot a) at cd pa sie tw a oad Reg WF Uae ala ate $2,000,000.00 | Rent & Rental Values 
Pee iti) GAMO oes ioe io ain elaine clo Sala delmern dioewa 9,826,847.02 | Use & Occupancy : 
ce Reserve for all Other Liabilities ................... 1,825,129.00 Tourist Baggage 
Net Surplus TUR TTR CEP CREEL CCR 18,758,100.02 | Property Damage by Aircraft 
| Riot & Civil Commotion 
a ee ee ee arene or 410,076. 
otal Assets $32,410,076.04 | I sen Gaeta 
SURPLUS TO POLICYHOLDERS $20,758,100.02 Registered Mail 
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THE UNUSUAL PROGRESS 
OF THIS COMPANY BIS, 
PERHAPS, 
RECOMMENDATION OF 
THE CALIBRE OF SERVICE 


IT RENDERS. 


THE BEST 





THE EQUITABLE CASUALTY 
AND SURETY COMPANY 


HAROLD SPIELBERG, Chairman of the Board 


Court Square Building 


2 LAFAYETTE ST. 


NEW YORK CITY 




















Security Mutual Casualty Co. 
Cash Assets $9,902,640 Cash Surplus $2,710,000 
Fundamentally Right Economically Operated Financially Sound 


The largest carrier in 
the United States of 


Treaty Reinsurance and Catastrophe 
Excess Insurance on Workmens Compen- 
sation and/or Employers Liability 
All Forms of Public Liability, including 
Automobile and other Casualty Lines 


Inquiries Invited 


HENRY W. IVES & CO. 


United States Underwriting Managers 
75 FULTON ST., N. Y. Telephone Beekman 6727 


FACULTATIVE FACILITIES ON ACCIDENT & HEALTH 
BURGLARY, FIDELITY & SURETY 











20 








THE 


AMERICAN GUARANTY Co. 
COLUMBUS, OHIO 


J. B. Coambs, President 
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Casualty, Surety and Miscellaneous 








MASSACHUSETTS AUTO 
RATES 





Acting Commissioner Has Choice of 
Procedure 





DEADLINE IS JANUARY 1 





Official Can Establish Monk Schedule, 
Maintain Old Rates or Promulgate 
His Own 


Boston, Mass., November 12.—The acting 
insurance commissioner of Massachusetts, 
Arthur E. Linnell, accepted as a matter of 


course the decision of the Supreme Court an- 
nounced here recently that it was, plainly speak- 
ing, “up to him,” to act in one of three ways 
in respect to the issues arising out of the fail- 
ure to file rates September 1, for compulsory 
automobile insurance for use in 1929 and on 
which the stock and mutual companies peti- 
tioned for relief. 

The three options of the commissioner are— 
declare the Monk schedule in effect for 1929; 
maintain the present 1928 schedule; or promul- 
gate another set of rates entirely of his own. 
Rates of some sort must go into effect on Jan- 
uary 1 next, or not at all during that year, 
as the law at present stands. Section 113 B, 
of Chapter 346, Acts of 1925, as amended by 
Chapter 381, Acts of 1928, makes this clear in 
the following wording: “No such order (to in- 
crease or decrease any premium charges) sha!l 
apply to the premium charges in respect to such 
policies or bonds to be issued or executed dur- 
ing the year in which the order is made.” 

Neither the present rates nor the Monk 
schedule for 1929, have been reviewed by the 
court as to their adequacy, reasonableness, or 
justness, the court denying this clause of the 
petitions. If the acting commissioner holds to 
the 1928 rates, the insurance companies can ap- 
peal in 20 days to the court for review. If no 
review was asked for or the court decided 
against the 1928 rates the commissioner may 
then promulgate his own and have the protec- 
tion of the court when the time came for 
enforcing them, upon his petition for jurisdic- 
tion in equity. To promulgate new 1929 rates 
would hardly be consistent, for the acting com- 
missioner would then be jeopardizing his posi- 
tion and there would be a similar situation to 
that which resulted in the resignation of Com- 
missioner Monk, unless it has already been 
made known to him that his successor would be 
in office to see the matter through. With the 
court demand for immediate action facing him; 
the present governor’s attitude; and his own 
inclinations fo accept the commissionershin 
were it offered him, this course of action would 
seem to be the likely one for Acting Commis- 
sioner Linnell to follow. The only phase of 
the entire decision which throws a different 


interpretation on this is found in the following: 

If he (the acting commissioner) believes the 
rates made by the Commissioner (Monk) be- 
fore his resignation are in compliance with the 
statutes then the acting commissioner should at 
once file these rates; if, however, he now be- 
lieves these rates are not just he should forth- 
with establish the rates in compliance with the 
statute. 


John F. Gilchrist Begins New Duties 
(Concluded from page 3) 
ance law of the State of New York, and is au- 
thorized to engage in writing the various forms 
of casualty and surety insurance. 

Its original authorized capital has been in- 
creased to 800,000 shares and, when the entire 
authorized capital stock has been taken up, the 
company will have capital, surplus and reserves 
of $20,000,000. 

Holders of City Financial Corporation stock 
have been given rights to subscribe to the stock 
of Consolidated Indemnity and Insurance Com- 
pany at $28.50 per share, this stock to be paid 
for on November 15. Each share of stock now 
issued will have attached to it a warrant giving 
the holder the privilege of purchasing in one 
year an additional one-half share at the rate of 
$30 per share. 

This company will enjoy a large volume 
profitable business from its inception because 
of the many affiliations of its officers and di- 
rectors who represent a great number of im- 
portant financial and business interests. 

President Gilchrist has a long record of suc- 
cessful public service. His public career dates 
back to 1908, when he was appointed Under 
Sheriff for New York County. 

Born on October 12, 1873, John F. Gilchrist 
spent his boyhood days in lower New York 
and attended the public schools there. His first 
job was with Thomas J. Pope Sons’ Company, 
metal dealers. He worked for this company 
until 1897, when he became general manager 
for the Vincent R. Schenck Company, insur- 
ance brokers. 

Meanwhile Mr. Gilchrist had become in- 
tensely interested in politics. In 1908 he was 
appointed Under Sheriff of New York. In this 
capacity he served three terms, covering the pe- 
riods 1908-09, 1912-13, and 1916-17. During 
1911 and 1912 he acted as general manager and 
treasurer for the Robert Wilson Company, con- 
sulting engineers. 

On January 1, 1918, Mr. Gilchrist was ap- 
pointed Commissioner of Licenses for the City 
of New York. He served five years in this of- 
fice until January 8, 1923. During this period 
he was also a member of the Board of Pur- 
chase for the City of New York and treasurer 
of the Mayor’s Market Surplus Committee. 

When Governor Alfred E. Smith entered 
upon his second term in January, 1923, he ap- 
pointed Mr. Gilchrist to the State Tax Com- 
mission and designated him its president. 

Early in 1926 Governor Smith appointed him 
Chairman of the Transit Commission, from 
which position’ he resigned to head the Con- 
solidated Indemnity. 
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TO SELL STOCK IN 
NEW YORK 


Maiestic Indemnity of Newark Gets 
Superintendent’s Permission 








AUTHORIZED CAPITAL IS $1.000,000 





Shares With $10 Par Value Will Sell to 
Yield at Least $1,000,000 Surplus 
The Insurance Department of New York has 
granted permission to the Majestic Indemnity 
Insurance Company, Newark, organized this 
year under the laws of New Jersey, to offer 
its stock for sale under Section 66 of the New 

York Insurance Law. 

The authorized capital is $1,000,000, divided 
into shares of $10 par, initial sale price of stock 
assuring the company of an initial surplus of 
at least $1,000,000. Under its charter the com- 
pany may write all forms of casualty and surety 
coverages. It expects to begin business in the 
States of New Jersey, New York and some 
adjacent. Its home office is at 505 Orange street, 
Newark, with a New York city office at 80 
William street. 

The present sale of stock is confined solely 
to the directors and their friends. 

The officers of the company are Jean V. Lutz, 
chairman of the board and general manager; 
J. Franklyn Bouker, president; W. Howard 
Demarest, vice-president ; Frederick W. Parker, 
treasurer, and William Langley, secretary. 

The board of directors consists of the officers 
and the following: 

Wilmot E. Fanning, president, Bensonhurst 
National Bank, Brooklyn. 

Harry C. Baker, president, Harry C. Baker, 
Inc., New York. 

Alfred N. Baum, secretary of the Criterion, 
the Traders and the Auto Trade Building and 
Loan associations, Newark. 

Arthur J. Foley, direetor, Utica National 
Bank & Trust Co., counsel, Utica Gas & Elec- 
tric: Co, Utica, N. ¥: 

Clark T. Brown, insurance, New York. 

Michael H. Cahill, president, New York State 
Bankers Association, president, Plaza Trust 
Co., New York. 

Joseph V. O’Leary, general counsel for the 
company, member of McIntyre & O’Leary, at- 
torneys, New York. 

George L. Grobe, director and’ counsel, Claud 
Neon Displays, Inc., Buffalo. 

Arthur McCausland, attorney, New York. 

Stephen Guardino, Rinelli: & Guardino, ship 
contractors, director, Banco di Sicillia Trust 
Co., New York. 

George S. Wing, Montclair, N. J., of Wing 
& Wing, attorneys, New York. 

Ralph M. North, Phelps, Dodge Corp., for- 
merly president, Verona Trust Co., Verona, 
N. J. 





Casualty, Surety, Etc. 


THE SPECTATOR 





Thu, sday 








SOUTHERN SURETY MOVES 
OFFICES 


Headquarters to Be in St. Louis After 
December 1 








FIRE COMPANY’S PLANS ADVANCING 





Completion of New Carrier Will Give 
Caldwell Interests a Multiple 


Organization 


St. Louts, Mo., November 13.—The South- 
ern Surety Company has leased through the 
Issac T. Cook Company, the twelfth floor of 
the Paul Brown Building, Ninth and Olive 
streets, St. Louis, Mo., and shortly after Decem- 
ber 1 will move its general offices from Des 
Moines, Ia., to St. Louis. The lease is for a 
long term of years and is said to have involved 
about $400,000. This move was predicted in 
THE Sprecator last month. 

The company recently was incorporated un- 
der the laws of New York as the Southern 
Surety Company of New York and then took 
over the business of the old corporation in Des 
Moines, Iowa. It has $2,500,000 capital and a 
surplus of $1,700,000 and now has assets in 
excess of $11,000,000, consisting principally of 
cash, bonds and stocks. 

The Southern Surety Company of New York 
is controlled by Rogers Caldwell and associates 
and these same interests own the Missouri 
State Life Insurance Company of St. Louis; the 
Inter-Southern Life of Louisville; and the Cot- 
ton States Life of Nashville, Tenn. 

Plans are under way for the formation of a 
fire insurance company with a capital of $1,000,- 
000 and a surplus of $2,000,000 to be under the 
control and management of the directors and 
offices of the Southern Surety Company. 

Norman R. Moray is president of the South- 
ern Surety and C. S. Cobb, chairman of the 
executive committee, while J. T. Price is treas- 


urer of the company. These three with Rogers 
Caldwell and C. S. Sargent, Jr., of Kidder, 
Peabody & Company, New York, will look 
after the future investments of the Southern 


Surety. 


GEORGE D. MOORE JOINS STANDARD 
SURETY AND CASUALTY 
Will Be Comptroller of New Organization 
About December 1 

George D. Moore, actuary and assistant secre- 
tary of the Royal Indemnity and Eagle Indem- 
nity companies, has been appointed comptroller 
of the recently organized, Standard Surety and 
Casualty Company of New York. He assumes 
his new position the first of next month when 
his resignation from the Royal Indemnity and 
Eagle Indemnity becomes effective. 

Mr. Moore started his insurance career with 
the Mutual Benefit Life Insurance Company, 
Newark, where he remained for ten years, 
leaving to become statistician of liability lines 
of the Fidelity and Casualty Company and in 
1914 was made statistician of the Royal In- 
demnity Company and later its actuary and as- 
sistant secretary. He had the same position 
with the Eagle Indemnity Company when it was 
formed. He was a charter member and one 
of the founders of the Casualty Actuarial So- 
ciety and is one of its vice-presidents. He is 
president of the Association of Casualty and 
Surety Accountants and Statisticians and has 
served as a member of the actuarial and statis- 
tical committees of the various rating boards 
and bureaus in the East. 


Traders and General Formed in Dailas 
The Traders and General Insurance Com- 
pany, Dallas, has been formed with a capital of 
$150,000 and the same amount of surplus to 
write workmen’s compensation insurance. Of- 
ficers of the company are Temple Morrow, 
president; J. J. Watson, vice-president; Ed- 
ward C. Hilman, secretary and treasurer. 
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EQUITABLE CASUALTY AND SURETY’S 
STATEMENT 
Assets Now Total $3,885,994—Contingent 
Reserve Is $1,741,270 

The Equitable Casualty and Surety Company, 
New York, has filed its latest statement with 
the New York Insurance Department and has 
declared its regular quarterly dividend of 2% 
per cent which is payable today. 

The financial statement, made as of Septem- 
ber 30, shows a capital of $1,000,000 with a sur- 
plus of $929,254. The company has cash in 
bank and on hand of $759,528 and has stocks 
and bonds to the amount of $2,818,480. Its 
assets total $3,885.994 and the contingent re- 
serve amounts to $1,741,270. 
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COMPANIES LOSE AUTO 
RATE CASE 


New Hampshire Court Rules Against 
Stock Carriers 








EXISTING INJUNCTION DISSOLVED 





Commissioner Freed of Restraining Order 
—Reasonableness of Increases Not 
Upheld 


When the company members of the National 
Bureau of Casualty and Surety Underwriters 
last December announced the automobile liabil- 
ity insurance rate increases on a countrywide 
scale, many localities protested against the aug- 
mented charges. New Hampshire was one of 
the States protesting, and the Insurance Com- 
missioner there refused to renew the licenses of 
thirty-five company members of the Bureau. The 
case was appealed to the courts and an injunc- 
tion was secured compelling the commissioner 
to issue licenses to the companies involved, those 
licenses running from April, 1928, to April, 
1929, and the additional proviso was made that 
the companies should be prepared to make re- 
funds of the rate increases in the event that the 
final decision was in favor of the commission- 
er’s action. : 

Last week, the New Hampshire Supreme 
Court handed down an opinion dissolving the 
mandatory injunction secured by the companies 
against the commissioner. The opinion of the 
court, written by Chief Justice Robert J. Peas- 
lee, stated that the injunction had been “im- 
providently issued” and therefore should be 
voided. The case, listed as “A®tna et al. vs. 
John E. Sullivan, Insurance Commissioner,” 
had held the close attention not only of the com- 
panies directly involved, but of other companies 
because of the theory being tested. The court 
opinion remarks with engaging candor that 
“whether restoration of old rates will so far 
remove the stigma of past conduct that the 
plaintiff will be deemed worthy of confidence 
is to be decided by him (the Insurance Com- 
missioner) and not by the courts.’ The court 
also said that “the reasonableness of the in- 
crease not being shown, finding that it is un- 
reasonable properly was made” and that “an 
increase of nearly one-fourth in the price 
charged for automobile insurance might well be 
deemed unreasonable in the absence of suffi- 
cient occasion therefor.” 

Pending the outcome of this case, and under 
the terms of the injunction secured, the com- 
panies had been ordered to deposit with the In- 
surance Commissioner the difference between 
the old automobile liability rates and the new 
schedule which the companies sought to put in 
force. 
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Just what the court meant by the plaintiff in- 
surance companies’ “stigma of past conduct” is 
a puzzle to some and many stock insurance of- 
ficials see in it the choice of an unhappy phrase 
which will furnish ammunition for groundless 
attack against the companies in a competitive 
way. 


Dr. Herman Doering on Aviation Hazards 
In its issue of September 6, 1928, THE SpeEc- 
TATOR printed an article entitled “Aviation Haz- 
ards” which was given as a “Specially Trans- 
lated Adapatation,’ by H. J. Werder. The 
article also stated that material contained had 
appeared in the Muenchener Neuste Nachrichten 
(Germany) as a discussion of “The Hazard 
of Air Transportation,’ by Dr. Herman Doer- 
ing, general manager of the Deutsche Luftver- 
sicherung Ltd., the German Air Pool. Dr. 
Doering is internationally known as an author- 
ity on aircraft topics and his article in the 
Munechener Neuste Nachrichten, as _ trans- 
plated by Mr. Werder for Tue Spectator of 
September 6, provoked widespread interest and 
approval among American insurance men. 


Graf Zeppelin Passenger Carried $15,000 
Accident Policy on Return Trip a 
Joseph D. Jessel, a passenger on the Graf 
Zeppelin for the dirigible’s return trip to 
Europe, carried a $15,000 accident policy in 
the United States Fidelity and Guaranty Com- 
pany, Baltimore, covering his during the voy- 
age. The policy had a weekly indemnity bene- 
fit of $100 and was placed through Davis Dor- 
land Company, New York city brokers. 
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BLANKET SUIT PLAN 
SUCCEEDING 





Receiver for Reciprocals Includes 50 
Subscribers in One Action 





INDIVIDUAL PETITIONS DISCARDED 





Court to Fix Liability in United Lloyds 
and Bankers Lloyds Case 

Cuicaco, Itt., November 14.—Insurance men 
are watching the progress of the liquidation of 
United Lloyds and Bankers Lloyds, companion 
companies of Chicago, as a result of the suc- 
cess of the attorneys for H. U. Bailey, the re- 
ceiver, in bringing in about fifty of the sub- 
scribing underwriters by one blanket suit. 

The attorneys, Schuyler Weinfeld and 
Parker, elected to file the one suit instead of 
filing an individual petition against each of the 
subscribing underwriters, and their effort was 
so successful that they soon will ask that the 
court rule upon the liability of each of the un- 
derwriters and then ask for an accounting to 
ascertain that liability. 

This method was necessary when it was 
found that the assets in the possession of the 
Preferred Underwriting Company, the incor- 
porated attorney-in-fact for each of the Lloyds, 
were almost negligible when the receivership 
was started. There was very little cash and 
the assets were found to be $40,000 supposed 
to have been deposited by the underwriters, but 
of this $20,000 was found to be worthless. The 
claims now total $250,000, but they probably 
will be adjusted to $120,000, with no assets 
available for payment except what may be col- 
lected from each of the subscribing under- 
writers. 

It will be necessary to compute the liability 
of each underwriter individually, it is said, be- 
cause of the system of allocating each policy 
underwritten to varying groups of underwriters. 

About seventy underwriters yet are to be 
heard from, and though the attorneys could 
take default judgments against them, it is pre- 
ferred that they answer the suit as have the 
fifty. ; 
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ARE YOU MAKING PROGRESS? | 


If not would you like to know why 
NATIONAL CASUALTY Salesmen forge 
— continually? A post card inquiry wil! 
0. 

We have a complete line of Commercial, | 
{ndustrial, Group and Deferred Payment Ac- 
cident and Health policies. A connection with 
this company may be the turning point in 
your life. 


NATIONAL CASUALTY CO. 
Detroit, Mich. 
W. G. CURTIS, Pres. 
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UNDERWRITING RESULTS FOR PERSONAL LINES OF 
CASUALTY, SURETY AND MISCELLANEOUS 
COMPANIES IN PAST FOUR YEARS 


The underwriting table presented herewith 
gives the results for personal lines of casualty, 
surety and miscellaneous companies operating 
in New York State. In classifying this exhibit 
as “personal” we are reverting to a fundamental 
and primary division of insurance which notes 
two chief groups, namely, property insurance 
and personal insurance. By far the most im- 
portant branch of this latter group, of course, 
is life insurance, but life insurance contracts 
predicate their policies to indemnity on account 
of the existence of the person whereas the per- 
sonal branches of casualty insurance purpose an 
indemnity for some casualty affecting the 
physical existence or condition of the person. 

Strictly speaking, the allocation of certain 
casualty lines to personal insurance is an arbi- 
trary matter for such a line as employers’ lia- 
bility, for example, might be considered as 
either personal or property insurance accord- 
ing to which viewpoint, that of the employer 
or that of the employee, was taken. The table 
appended, however, adheres to the generally ac- 
cepted classification and is similar to the per- 
sonal casualty tables compiled in past years by 
Tue Spectator. The lines considered are acci- 
dent, health, liability and workmen’s compen- 
sation insurance. These coverage constitute 
the large majority of the business done by cas- 
ualty companies and the results obtained from 
them are indicative of the growth of the com- 
panies, the adequacy of their rates and the 
proper proportion of their adjustment and 
acquisition expenses. The companies included 
in the exhibit, those operating in New York 
State, comprise at least 75 per cent of the busi- 
ness written in the United States and thus make 
the table representative of general trends 
throughout the country. 

Although some features of the table show an 
improvement over the previous year, the re- 
sults, on the whole, are unsatisfactory and show 
that the companies are eking out a meager 
profit on some lines and suffering considerable 
losses on others. 

The total premiums earned in 1927, as shown 


in the table, amounted to $418,533,429, which is 
a trifle over $29,500,000 more than the pre- 
miums earned in 1926, a smaller gain, never- 
theless than the 1926 totals were over those 
of 1925. The losses incurred totaled $237,- 
838,460 in 1927, an increase of less than ten 
million dollars over the losses for 1926, where- 
as the.1926 figures exceeded the 1925 figures by 
more than thirty-five million dollars. This is 
perhaps the most heartening feature of the 
table and, as might be expected, the loss ratio 
of premiums earned to losses incurred was 1.8 
per cent less in 1927. In 1926 it showed an in- 
crease of 2.8 per cent over the previous year. 
These figures seem to indicate : more careful 
selection of risks on the part of casualty under- 
writers and bear out the assertion that com- 
panies are sacrificing premium volume, to some 
extent, in an effort to make a better profit. 

Adjustment expenses increased $4,179,998 in 
1927, the ratio showing a slight increase in this 
item. However, this might possibly be considered 
as a welcome sign, for additional money spent 
in increasing the efficiency of the claim depart- 
ments would tend to have a salutary effect on 
the loss ratio. The acquisition and field super- 
vision expenses in 1927 were $99,805,098, as 
against $93,894,598 for 1926. This increase is 
proportionate with the larger volume of busi- 
ness done, the ratio, in fact, showing a slight 
drop. General underwriting expenses show an 
increase of $4,364,846. 

Taking up the various lines, it will be seen 
that the accident premiums earned in 1927 were 
$60,265,181 and the losses incurred $29,455,920. 
The loss ratio for 1927, 48.9 per cent, is 2.8 
per cent less than in 1926. Adjustment expenses 
were $1,778,941, for a ratio of 3 per cent, 
acquisition and field supervision expenses had 
a ratio of 33 per cent and general underwriting 
expenses a ratio of 14.7 per cent. All the ratios 
for accident insurance show an improvement 
for 1927 over 1926. 

Health premiums were $26,447,353 in 1927 
and losses $14,688,965 for a ratio of 55.5 per 
cent, some five points less than last year. The 
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ratio for adjustment expense was 4.5 per cent, 
not appreciably different from last year, for 
acquisition and field supervision, 25.7 per cent, 
and for general underwriting expense, 12.8 per 
cent. 

Non-Cancellable accident and health pre- 
miums in 1927 were $2,927,942 which . would 
seem to indicate that despite its unfavorable 
ratio, many companies have resumed writing 
this line. Other ratios for this coverage were 
adjustment expense, 4.6 per cent, acquisition 
and field supervision expense, 30.1 per cent and 
other underwriting expense, 14.4 per cent. 

Automobile liability premiums earned 
amounted to $129,270,960 in 1927, which rep- 
resents an increase of more than fifteen mil- 
lion dollars over 1926. The loss ratio for this 
line, 56.1 per cent, was more than four points 
higher than for the previous year and shows a 
nine point rise over a three-year period. Ad- 
justment expenses in this class were 10.9 per 
cent, acquisition cost 25.3 per cent and other 
underwriting expense, 11.3 per cent. 

Workmen’s compensation showed a lower 
loss ratio, while ratios for adjustment and 
acquisition were slightly higher. Earned pre- 
miums for liability other than auto were in- 
creased by $1,403,880 and the loss ratio showed 
a decided drop of 8.7 per cent since last year. 
The ratios in this class for both adjustment 
and acquisition expenses were slightly higher 
for 1927 than in 1926 but the general under- 
writing expense ratio was lower. 

The table further indicates that the transac- 
tions of these companies in accident insurance 
resulted in an underwriting profit of .4 per cent, 
a greatly improved ratio since this line suffered 
an underwriting loss of 4.8 per cent in 1926. 
Health insurance likewise showed an under- 
writing profit of 1.5 per cent, as against an un- 
derwriting loss of 10.4 per cent for 1926. Auto- 
mobile liability showed an underwriting loss 
of 3.6 per cent. This is the first time in some 
years that this line has shown a loss, but it has 
been gradually declining in that direction for 

(Concluded on next page) 
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Underwriting Results for Personal Lines 
(Concluded from page 25) 
the past three years. The non-cancellable cov- 
erage remains extremely unprofitable as its un- 
derwriting loss of 45.1 per cent will show. This 
result is even more unhappy than the 36.3 per 
cent loss which it showed in 1926. The year 
1925, however, remains the high water mark 
for losses in this class of insurance, when the 
loss was no less than 67.1 per cent. Liability 
insurance other than automobile suffered an un- 
derwriting loss of .8 per cent in 1927, but 
nevertheless bettered its ratio of 1926. 

The aggregate transactions for the combined 
classes resulted in an underwriting loss of 3.4 
per cent, as against the underwriting losses 
suffered in 1926 and 1925 of 2.2 and 2.5 per 
cent respectively. 





PREMIUMS WRITTEN AND REINSUR- 
ANCE IN 1927 

The accompanying table lists the gross and 
net premiums written and reinsurance in 1927 
with premiums in force and unearned premiums 
for seventy casualty, surety and miscellaneous 
insurance companies in the United States. The 
table shows the amount of reinsurance pre- 
miums paid to other companies by carriers orig- 
inally assuming the risk, which amount varies, 
naturally, with the class of insurance transacted. 

This table clearly shows what a considerable 
factor the item of returned premiums is. Of the 
$785,709,022 in gross premiums written by the 
70 companies, comprising the table, $38,650,161 
of this amount went for reinsurance, leaving 
$163,581,629 as the amount of returned pre- 
miums. Some of these returned premiums rep- 
resent cancellations, some rewritten policies. 
Their allocation is not determinable, but it does 
seem that an improvement in this item could 
be made if the problem were thoroughly in- 
vestigated and consequent reforms attempted. 

It is of additional interest to note that the 
net premiums written exceed the net premiums 
in force, regardless of the fact that a number 
of the premiums in force are long term poli- 
cies. There is a marked uniformity in the ratio 
of unearned premiums to premiums written. 
The total ratio of 41.5 per cent for these items 
indicates the great amount of funds which the 
companies must provide for the protection of 
policyholders. These reserves, it must be re- 
membered, are put up on full net premiums 
without any allowance for agents’ commissions, 
which are paid at the source, and are never 
taken out of the company’s treasury. 


A. N. Estes Is President of Republic Life 
and Accident 

The Republic Life and Accident Insurance 
Company has taken over the business of the 
Republic Mutual Casualty Company, Louisville, 
and the newly-organized carrier will have a 
capital of $200,000 and assets of $500,000. A. 
N. Estes is president of the Republic Life and 
Accident with Charles E. Kennedy as vice- 
president and Miss M. L. Kennedy as secretary 
and treasurer. 


UNDERWRITING RESULTS IN 1923, 1924, 1925, 1926 AND 1927 
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Premiums Losses Adjustment and Field Underwriting 
Year Earned Incurred Ratio Expenses Ratio} Supervision | Ratio Expenses Ratio 
Incurr xpenses 
Accident 
$ $ % $ % $ % 3 % 
1927 760,265,181 29,455,920 48.9 1,788,941 3.0 19,904,939 33.0 8,832,142 14.7 
1926 157,825,720 29,874,596 51.7 1/835,207 3.2 20,012,118 34.6 8,841,378 15.3 
1925 56,070,859 26, 054, 248 46.5 1,549,919 2.8 19,221,123 34.3 8,196,659 14.6 
1924 50,237,268 26,681,343 | 53.1 1,477,828 2.9 16,994,847 | 33.8 7,601,923 | 15.1 
1923 47,209,824 21 880, 615 46.3 1,334,971 2.8 16,350,692 24.6 6.972,220 14.3 
Health 
927 26,447,353 14,688,965 55.5 1,177,346 4.5 6,795,964 25.7 3,383,598 12.8 
1926 22,797,746 15,183,671 66.6 1,105,849 4.8 6,234,3 27.3 2,760,004 12.1 
1925 21,817,098 13,277,563 60.9 1,011,890 4.6 6,633,583 30.4 2,710,213 12.4 
1924 20,813,469 11,182,899 53.7 923,922 4.4 6,770,426 32.5 2,683,962 12.9 
1923 17,571,718 10,673,633 60.7 848 921 } 4.8 5,273,839 30.0 2 "320 "744 13.2 
Non-Cancellable Accident and Health 
1927 2,927,942 2,809,964 96.0 134,686 4.6 | 880,678 30.1 420,180 14.4 
1926 2,733,790 2,340,602 85.6 149,486 5.5 | 865,767 Uy 367,726 13.5 
1925 "358,370 376,202 /|105.0 9,425 2.6 157,803 44.0 55,632 15.5 
1924 280,715 63,657 22.7 8,052 2.8 83,512 29.7 47,231 16.8 
1923 227, 513 95,157 41.8 J 3.8 100,425 44.1 74,378 32.7 
Automobile Liability 
1927 129,270,960 72,569,302 | 66.1 14,096,734. | 10.9) 32,772,530 § 25.3 14,660,534, 11.3 
1926 113,587,085 59,057,208 52.0 11,592,466 10.2 29,491,813 26.0 12,724,164 11.2 
1925 100,901,647 47,865,094 47.4 : 477,435 9.4 26,577,639 26.3 11,438,734 11.3 
1924 90,689,640 43,152,960 47.6 7,842" 962 8.6 23,861,725 26.3 9,752,064 10.7 
1923 73,633,159 33,701,652 45.8 6, 370, 339 8.6 20,031,214 27.2 8,001,998 10.9 
Workmen’s Compensation 
1927 144,883,689 94,567,472 65.3 13,597,009 9.4 25,708,794 a7 ee 21,067,340 14.5 
1926 138,754,607 93,599,704 67.5 12,622,394 9.1 24,068,486 17.4 19,382,631 14.0 
1925 122,507,401 82,682,845 67.5 11,353,563 9.3 21,733,354 17.7 17,895,284 14.6 
1924 110,463,370 79,066,197 71.6 10,384,008 9.3 19,757,266 17.9 20,675,518 18.7 
1923 94,610,647 63,894,326 67.5 8,583,898 o.4 12,163,743 12.9 17,013,768 18.0 
Liability Other Than Automobile 
1927 54,738,304 23,746,837 43.4 6,788,429 12.4 13,742,193 25.1 9,239,940 16.9 
1926 53,334,424 27,804,583 52.1 6,097,745 11.4 13,222,037 24.8 9,158,985 17.2 
1925 43,639 043 22,330,254 51.2 4,896,938 1% 32 10,932,670 25.0 7,522,106 17.2 
1924 37,712,044 20,983,282 55.6 4,238,344 11.2 9,782,703 25.9 6,920,594 18.2 
1923 31,200,994 16,904,996 54.2 3,360,578 10.8 8,307,084 26.6 4,946,029 15.9 
Total Business 
1927 418,533,429 237,838,460 {| 56.8 37,583,145 9.0 99,805,098 23.8 } 57,603,734 13.8 
1926 389,033,372 227,860,364 58.6 33,403,147 8.6 93,894,598 24.1 53,234,888 13.7 
1925 345,294,418 192,586,206 55.8 28,299,170 8.2 85,256,172 24.7 47,818,628 13.8 
1924 310,196,506 181,130,338 58.4 24,975,116 7.6 77,250,479 24.9 47,681,292 15.4 
1923 264,453,855 147,150,579 55.6 20,507,316 KIC 62,226,997 23.5 39,329,137 14.8 





t Includes the combined accident and health business of companies which do not segregate same. 





GROSS AND NET PREMIUMS WRITTEN AND REINSURANCE IN 1927 WITH PREMIUMS IN FORCE, UNEARNED 
PREMIUMS AND APPROPRIATE RATIOS 


Gross 
Premiums 
Written 
and 
Renewed 
Name and Location of Company 1927 

Aetna Cas, and Sur., Hartford.......... 24,858,019 
Aetna Life (Acc. & Liab. Dept.,) Hart... 40,716,770 
American Casualty, Reading........... 2,204,810 
American Employers, Boston........... 4,334,734 
Bankers Indemnity, Newark Pee IR Cae 1,776,950 
Business Mens Assur. (Acc. Br.), Kan.C.. 3,965,116 
Car and General, London.............. 1,171,422 
Central Surety, & Ins. Corp. Kansas City 2,101,447 
Century Indemnity, Hartford.......... 2,092,717 
Columbia Casualty, New York......... 8,803,394 
Columbian Nat'l, (Acc. Br.), Boston. . 523,238 
Commercial C asualty, Le 17,436,740 
Commonwealth Casualty, Philadelphia.. 6,389,424 
Connecticut Gen’l (Aec. Br.), Hartford.. 2,725,844 
Continental Life, (Acc. Br.), St. Louis... 1,164,165 
Detroit Fidelity and —_ Detroit. . h 847,575 
Eagle Indemnity, New York........... 5,022,932 
Employers Ind., tome City, Mo.a..... 3,231,143 
Employers Liability, DOMMIOR, ... 0 <s00'0. 33,026,273 
Federal Life (Acc. Br.), Chicago........ 3,544,050 
Federal Surety, Davenport............. 2,416,043 
Fidelity and Casualty, = ee 36,305,204 
Fidelity and Deposit, Baltimore........ 18,031,526 
Fidelity Union Casualty, Dallas........ 1,698,457 
First Reins. Co. of Hartford, Hartford... 1,598,606 
General Accident, Fire & Life, Perth. . 23,309,873 
General Reinsurance, New York........ 8,022,375 


Georgia Casualty, Atlanta............. 3,46 
Globe Indemnity, Newark............. 
Great American Indemnity, New York. . 4. 727, 774 


Ratio of 
Reinsurance 
to 
Gross 
Premiums 


Reinsur- 
ance 
1927 

1,678,910 
735,617 
67,697 
257,269 
64,632 


18,186 
206,045 
42,650 
74,985 
477,426 


78,214 
446,363 
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Net 
Premiums 
Written 

1927 
17,294,273 
31,653,469 

1,693,973 
2,960,389 
1,289,057 


3,761,544 

711,833 
1,637,255 
1,512,185 
5,604,627 


407,098 
12,082,038 
2,644,282 
2,221,938 
1,142,025 


1,342,069 
3,348,752 
2,769,069 
26,007,896 
3,195,368 


1,677,231 
24,831,805 
12,348,465 

1,368,054 

1,177,639 


17,817,205 
5,922,421 
2,411,857 

22,931,921 
3,576,414 


(Concluded on opposite page) 
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Net 
Premiums 
in Force 
Dee. 31, 
1927 
20,257,184 
23,038,724 
1,455,325 
2,537,393 
1,213,062 


1,534,138 

658,031 
1,506,889 
1,154,136 
4,691,752 


334,250 
9,246,220 
2,013,906 
2,129,082 

821,656 


1,526,455 
3,014,683 
1,941,425 
19,859,541 
2,444,453 


1,197,237 
25,190,268 
14,194,936 

889,688 

1,131,648 


12,916,458 


2, 894, 944 


Ratio of 

Net Pre- 

Injums in 
Force Dee. 
31, 1927 to 


Net Prems. 


Written in 
1927 
ii7,1 
72.8 
85.9 
85.7 
94.0 


Ratio of 


0 
Unearned 


Total 
Unearned 


Premiums 


to Net 


Premiums Premiums 


Dee. 31, 
1927 
10,626,135 
11,277,145 
729,613 
1,194,421 
652,589 


833,226 
329,016 
751,354 
706,497 
2,265,220 


167,408 
4,589,993 
1,011,517 
1,119,950 

413,846 


864,883 
1,505,874 


1, 226, 433 


630,162 
12,647,293 
7,499,188 
318 
568,950 


6,495,884 
2,301,552 

977,720 
8,941,607 
1,572,170 


Written 


Dec.31, 1927 
61.4 


35.6 
43.1 
40.3 
50.6 


22.2 
46.2 
45.9 
46.7 
40.4 


41.1 
38.6 
38.2 
54.0 
36.2 
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CITIZENS CASUALTY INSURANCE 
COMPANY 
Utica, N. Y. 
Up-State Liability Company Forming 
The most recent casualty company to organ- 
ize in New York is the Citizens Casualty In- 
surance Company of Utica. The company will 
have a capital of $400,000 and a starting sur- 
plus of $220,000. Application has been made 
to the New York Insurance Department for a 
license. 
T. Harvey Ferris will head the new company 
which will specialize in automobile liability. 


GEORGIA CASUALTY COMPANY 
Atlanta, Ga. 
$750,000 Capital Increase Approved 
Stockholders of the Georgia Casualty Com- 
pany of Atlanta have approved a plan to in- 
crease materially the company’s financial re- 
sources. The capital of the company now 
stands at $500,000, which amount, by virtue of 
the stockholders’ vote, will be raised to $1,- 
250,000. 
The Georgia Casualty is in fine shape for 


which no little credit is due to Harry R. 
Mitchell, who took over the presidency of the 
company when it was reorganized in 1927. At 
that time the capital of the company was re- 
duced from $500,000 to $375,000 and the money 
added to the surplus. New stock was later 
sold, after a reduction in the par value, and 
the capital brought up again to $500,000. At 
the close of 1927 the net surplus of the com- 
pany stood at $612,199. This item will show 
a considerable increase at the close of this year, 
it is expected. 


INCOME INSURANCE COMPANY 
Milwaukee, Wis. 
New Company Will Absorb Chippewa 
Valley Casualty Company 

The Income Insurance Company is being 
formed in Milwaukee, Wis., to take over the 
business of the Chippewa Valley Casualty Com- 
pany, a mutual accident and health association 
of the same city. B. Yakey, president, and L. 
F. Yakey, secretary of the latter organization, 
will hold similar positions in the new company 
which will have a capital of $25,000 and a sur- 
plus of $6500. 








GROSS AND NET PREMIUMS WRITTEN AND REINSURANCE IN 1927 WITH PREMIUMS IN FORCE, UNEARNED 
PREMIUMS AND APPROPRIATE RATIOS 





Ratio of Ratio of 
Net Pre- Total 
Gross miums in Unearned 
Premiums Ratio of Net Force Dec. Total Premiums 
Written Reinsurance Net Premiums 31, 1927 to Unearned to Net 
and Reinsur- to Premiums inForce Net Prems. Premiums Premiums 
Renewed ance Gross Written Dec. 31, Writtenin Dee. 31, Written 
Name and Location of Company 1927 1927 Premiums 1927 1927 1927 1927 Dec.31,1927 
Hartford Live Stock, Hartford......... 1,579,012 443,912 28.1 764,697 725,190 94.8 362,595 47.4 
Hartford Steam Boiler, Hartford ea ee 6,920,595 169,472 2.4 5,232,015 14,640,403 279.8 7,710,753 147.4 
IndemnityIns. of N. A., Phila howe redhs 22,583,039 1,144,380 5.1 14,928,719 12,070,983 80.8 6,164,116 41.3 
Independence Indemnity, | eA 11,269,209 766,117 6.8 8,532,780 6,816,795 79.9 3,443,313 40.4 
International Indemnity, Los Angeles b.. 3; 692,484 259, "562 7.0 2,505,128 2, 344, 826 93.6 1,172,413 46.8 
London Guar. and Acc., London........ 14,464,777 735,089 65.1 9,939,012 8, roy 578 81.5 3,837,755 38.6 
Manufacturers Cas., Ne cae 1,247,242 44,844 3.6 992,366 671,642 67.7 335,909 33.9 
Maryland Casualty, Baltimore......... 39,784,458 1,957,849 4.9 29,403,001 25,973,603 88.3 13,368,068 45.5 
Mass. Accident, Boston............... 1,114,678 137,782 12.4 934,122 503,512 53.9 254,128 27.2 
Mass, Bonding, & Ins Boston.......... 12,366,887 814,791 6.6 9,353,613 7,484,058 80.0 3,533,309 37.8 
Mass. Protective, Worcester. winis vleiarery Sete oi! re me 7,018,326 2,120,994 30.2 1,575,312 22.4 
Metropolitan Casualty, New York. seece 18,301,873 2,099,191 11.5 11,471,202 10,163,161 88.6 5,407,815 47.2 
Metropolitan Life (Acc. Br.), New York. 9,143,837 ........ tas 8,640,896 3,151,205 36.5 1,577,527 18.3 
Missouri State Life (Ace. Br.), St. Louis. 1,000,451 56,278 5.6 674,000 466,621 69.2 233,761 34.7 
Nat'l Life & Acc. (Acc. Br.), Nashville.. 8,753,820 1,490 .02 8,706,463 156,305 1.8 307,834 3.5 
National Union Ind., Pittsburgh........ 1,895,849 108,758 5.7 1,368,124 1,352,302 98.8 678,564 49.6 
New Amsterdam Casualty, Baltimore. . . a 640,208 3.5 13,432,137 11,865,054 88.3 5,975,075 44.5 
N. J. Fid. & P. G., Newark. Bekaaesoiten 4,083,616 82,020 2.0 3,139,044 3,170,425 100.9 1,618,341 51.5 
New York Casualty, New oC eee 3,291,082 249,443 7.6 2,179,604 2,179,744 100.0 1,190,058 54.6 
New York Indemnity, New York....... 9, 424" 789 403,065 4.3 6,549,232 5,722,670 87.4 2,944,470 45.0 
Northwestern C. & S., Milwaukee... ... 1,501,697 65,336 4.3 985,148 933,343 94.8 463,917 47.1 
Norwich Union Ind., New VC ee 5,439,376 106,354 1.9 3,503,929 2,932,823 o.7 1,491,959 42.6 
Ocean A’ cc. and Gu tar. eee 22,232,549 452,446 2.0 15,082,494 12,130,255 80.4 6,105,861 40.5 
Pacific Indemnity, Los Angeles......... 6,911,501 1,982,415 28.7 3,755,276 3,270,205 87.1 1,720,083 45.8 
Pacific Mut. Life (Acc. Br.), Los Angeles 7,163,313 184,788 2.6 5,999,950 5,441,658 90.7 2,726,740 45.5 
Phoenix Indemnity, New York......... 4,394,987 137,235 3.1 3,175,267 7 77.8 1,264,334 39.8 
Pilot Life (Ace. Br.), Greensboro. ...... pk : Le a 237952 211,287 88.8 105,643 44.4 
Preferred Accident, New York.......... 7,282,284 328,188 4.5 5,297,993 5,040,079 95.2 2,544,212 48.0 
Prudential Insur. (Ace. Br.), Newark... BAEGIO . sccccaws eaves 81,976 20,605 11.3 10,302 5.6 
Royal Indemnity, New York........... 22,190,009 1,987, 886 8.9 15,425,215 13,369,971 86.7 6,738,854 - 43.7 
Southern Surety, Des Moines.......... 9,961,842 448,679 4.5 8,515,680 6,548,534 76.9 3,280,246 38.5 
Standard Accident, Detroit............ 25,033,354 1,420,249 5.7 19,354,826 16,064,441 83.0 7,842,134 40.5 
Sun Indemnity, New York............. 3,471,314 232,320 6.7 2,302,951 2,183,519 94.8 1,088,474 47.2 
Travelers Indemnity, Hartford......... 17,171,835 127,491 py 12,419,678 15,513,724 124.9 7,319,964 58.9 
Travelers (Acc. & Liab. Dept.), Hartford. 70,621,997 369,756 5 59,016,194 39,623,389 67.1 18,155,929 30.8 
Union Indemnity, New Orleans......... 13,404,340 636,132 4.7 9,157,020 8,076,871 88.2 4,158,330 45.4 
— States Casualty, New York...... 13,046,763 367,596 2.8 8,791,347 7,639,793 86.9 3,571,971 40.6 
U. S. Fid. & Guar., Baltimore.......... 53,890,925 4,053,944 7.5 40,571,950 34,232,414 84.4 17,831,316 44.0 
U.S. Guarantee, New York............ 3,182,949 1,048,809 33.0 1,421,668 1,924,289 135.4 988,823 69.6 
Washington Fid. National, Chicago. .... 5,215,477 27,378 5 5,174,085 267,440 5.2 140,097 2.7 
Grand Totals (70 Companies).... 785,709,022 38,650,161 4.9 583,477,232 483,046,154 82.8 242,108,548 41.5 


a Now the Eniployers Reinennee Ousnuiiee, Kansas City, Mo. 
leans, Louisiana. 


b Reinsured its business in the Union Indemnity Company, New 
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As of December 31, 1927, the Chippewa Val- 
ley Casualty had assets of $3398, a net surplus 
of $1300 and premiums of $33,096. These fig- 
ures represent a considerable increase over 
those for the same items four years ago when 
Mr. Yakey took over the direction of the com- 
pany. 


LOUISVILLE LIFE AND ACCIDENT IN- 
SURANCE COMPANY 
Louisville, Ky. 

Changes Name to Kentucky State Life 
The newly organized Louisville Life and Ac- 
cident Insurance Company, Louisville, Ky., is 
changing its name to the Kentucky State Life 
Insurance Company. The company will write 
ordinary and industrial life insurance in addi- 

tion to health and accident lines. 

Its officers are as follows: W. L. Moss, 
president; C. F. Thomas, J. C. Willson and 
Robert C. Logan, vice-presidents; B. F. Ewing, 
secretary and treasurer, and M. C. Jenks, as- 
sistant secretary and treasurer. The general 
counsel for the company is W. W. Thum. 


TRADERS AND GENERAL INSURANCE 
COMPANY 
Dallas, Texas 
New Company Licensed to Write Work- 
men’s Compensation 


J. J. Watson of Dallas, Texas, is the chief 
organizer of a new company forming in Dallas 
which will be known as the Traders & Gen- 
eral Insurance Company. Workmen’s compen- 
sation will be the chief line handled by the new 
company. The company has $100,000 capital 
and a like amount of surplus. 

Mr. Watson, who will be the company’s gen- 
eral manager, has had a wide experience in the 
casualty field his most recent connections hav- 
ing been with the Employers Casualty of Dal- 
las and the Michigan Mutual Liability Com- 
pany of Detroit. He held executive positions 
with both companies. Other officers in addi- 
tion to Mr. Watson whose title is vice-president, 
are: President, T. H. Morrow, and secre- 
tary, Edward C. Hillman. 

The directors of the new company are as 
follows: J. D. Avis, M. N. Baker, G. A. 
Brandt, W. A. Browning, M. W. Cunningham, 
R. P. Dorough, John Finlater, L. G. Hawkins, 
E. C. Hillman, R. M. Kelly, E. L. Kurth, 
George Lang, J. P. Lightfoot, T. H. Morrow, 
O. T. Nicholson and J. J. Watson. 


AMERICAN AUTO INDEMNITY 
Indianapolis Reciprocal Turns to Stock 
Basis 
INDIANAPOLIS, IND., November 12.—Forma- 
tion and incorporation of the American Auto 
Indemnity Company, Indianapolis, an automo- 
bile casualty insurance stock company, which 
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will write all forms of motor vehicle insurance 
exclusively, has been announced by Dudley 
Gallahue, president of the American Auto In- 
demnity Association, a reciprocal association. 

The new casualty company is the first old 
line company to be incorporated in Indiana un- 
der laws granting permission for such, for the 
writing of automobile insurance exclusively. It 
is incorporated to do business in all parts of 
the United States, but at first will confine its 
development to Indiana and Ohio. 

Dudley Gallahue, president of the reciprocal 
association will become president of the stock 
company. His brother, Edward Gallahue, will 
be secretary. Directors of the new company 
will include William O. Sullivan, capitalist; 
Walter J. Hubbard, Jr., of the Fletcher Ameri- 
can National Bank; John Ruckelshaus, attor- 
ney and Fae Patrick, attorney. 

The automobile stock company proposes to 
begin business about January 1 with a paid-up 
capital stock and surplus of $150,000. It is 
proposed that the capital stock shall be in- 
creased after the first year of operation to 
$300,000. 


FIDELITY AND CASUALTY COMPANY 
New York, N. Y. 


Extracts from the Report on Examination 
Conducted by the New York Insurance 
Department as of December 31, 
1927 


The New York Insurance Department has 
completed and filed a report on the examina- 
tion of the Fidelity and Casualty Company of 
New York. This examination was made as of 
December 31, 1927. The report shows the 
company to be in excellent condition, and some 
of its interesting features are herewith sum- 
marized. The company, which was incorpor- 
ated December 21, 1874, as the “Knickerbocker 
Plate Glass and Accidental Insurance Company 
of New York,” with a capital of $100,000, has 
now a capital of $4,000,000, which is divided 
into 160,000 shares, having a par value of $25 
per share. The report shows that cash divi- 
dends of $8,938,750 and stock dividends of $2,- 
750,000 have been paid to stockholders since 
organization. Throughout the year 1927 four 
quarterly dividends have been declared at the 
rate of 4 per cent, together with one extra 
dividend at 2 per cent and one extra dividend 
of 1 per cent. 


FIELD AND PLAN OF OPERATION 

The company is authorized in New York to 
transact the following lines of business: Acci- 
dent, health, liability, compensation, property 
damage, fidelity, surety, burglary, theft, for- 
gery, glass, steam boiler, live stock, automo- 
bile, aircraft, sprinkler and elevator insurance 
as defined by article two of the insurance law. 

The company is licensed to transact the same 
lines of business in the District of Columbia 
and all States of the United States except 
Idaho, New Mexico, Ohio and South Dakota. 

It is licensed in Idaho to write all of the 
above lines except fidelity and surety and in 
Ohio all lines except compensation. It is li- 


censed to write accident and health, only, in 
New Mexico. It is not licensed to transact 
business in South Dakota. It is licensed in Can- 
ada but transacts no business there. 

In addition to the Metropolitan Branch Office 
in New York the company maintains twenty- 
one branch offices, nineteen supervising gen- 
eral agency offices, sixteen service offices, and 
fifty-six branch claim offices. 

Business is obtained from one hundred and 
thirty general agents, two hundred sixty-one 
regional agents and eight thousand eight hun- 
dred eight local agents. 

In April, 1927, arrangements were made with 
the fire companies known as the “America 
Fore” companies whereby a joint fire and cas- 
ualty automobile policy would be issued by 
either of the fire companies in that group and 
the Fidelity and Casualty Company. 


FINANCIAL STATEMENT 

The total net premium written by the com- 
pany on all lines was $24,831,805; the total in- 
terest, including that on mortgages, bonds, 
stocks and bank deposits, amounted to $1,324,- 
005. Other income, in the order of their 
amounts from rents, gross profit on sale or 
maturity of bonds and stocks, plate glass ware- 
house sales, fidelity insurance fund, agents bal- 
ances previously charged off, profit on rein- 
surance business and other miscellaneous items, 
brought the total income up to $26,617,617. 

Disbursement items were as follows: Un- 
der amount paid for loss and loss expenses, 
$14,199,063; total commission and brokerage, 
$5,123,286; salaries, fees and other compensa- 
tion and traveling expenses incurred by home 
office, $1,594,734; salaries, traveling and other 
expenses incurred by branch office, $1,526,603 ; 
total taxes, $530,217; dividends to stockholders, 
$800,000. Other expenses brought the total dis- 
bursements up to $25,016,662. 


LEDGER ASSETS 


Book value of real estate..............0.000. $1,316,144 
Mortgage loans on reals estate............... 50, 
et ey oh | a nr 22,295, 628 
FCs VRUNE GEMBBCES no 6:0 5 sis aseia ne 0% bee ele 6, 056, 091 
Cath: 

eee ee $517,361 


In banks on interest............ 911,765 1,429,126 


On policies On volicies 
Effective Effective 
on or After Prior to 





Ort..1, Oct. 1, 
Premiums in course of 1927 1927 
collection: 
RMPGE, Ae o:593 51608 989 $348,705 ar 876 
MR a ois Diese arden ansie% 160,877 9,360 
Auto liability.......... 914,569 77. 746 
Other liablity......... 427,595 40,597 
Workmen’scompensation 754,319 205,787 
ONO orice hid oa ore 240,527 28315 
SE. scene vin ow 338,891 169,818 
Plate Glass............ 151,702 8,492 
Burglary and theft..... 500,436 24,608 
Steam boiler........... 127,444 6,861 
Engine and machinery. . 22,654 30,134 
Auto pronerty damage. . 330,926 3A,076 
Auto collision.......... 71,330 8,470 
Other property damage 
and collision......... 10,876 1,672 
$4,490,857 $664,818 5,065,675 


Equity in funds of Workmen’s Compensation 


MSSNSIMMEIN TRUPTCAU. «os occa saseccdesses 147, 133 
Special deposits at agencies.................. 55,026 
Due from Munich Reinsurance Company..... 2) ,099 
IIRNUNE Saisie che chris ences ciceard bs 1,222 
Agents’ balances and sundry ledger assets..... . 257,909 

TRE BNE 58 is i oe esse $36,676,057 


Non-LepGER ASSETS 

Int. due and accrued on mortgage. . $1,375 

Interest due and accrued on bonds. 2 
Interest due and accrued on bank 

ae Ree rus 5,652 


Market value of real estate over 





RGAE. 56:0 swore enene Sowers 193.855 
Market value of stocks and bonds 
Over BOOK GOUte. og. iickccccacees 2,421,992 
Salvage received on paid losses..... 196,308 
Reinsur. receivable on paid losses... 95,043 
Total non-ledger assets...........000. $3,194,459 
ee ere $39,870,516 


Assets Not ADMITTED 


Premiums in course of collection on 
policies effective prior to October 








Li UMMEE soc Rin ee DDI Oe oe ae $664,818 
Agents’ balances and sundry ledger 

See TO Cn aren ge 257,909 922,727 

Total admitted assets................-$39,947,78D 
LIABILITIES 
Unpaid losses, including expenses: 

a a Se aero $533,068 

IN ss iécar a Sint tee lee oe to s8 685,009 

OME occas ga Cine eds eleavare 589,763 

ORG ROT Re eget, te Sats ele 1,051,398 

Ser rr 4,947 

Burglary and biel S oo. cco hoek 216,234 

be ee Perr re 21,303 

Engine and machinery.......... 8,879 

Auto property damage.......... 238,811 

PSE COMRRIONE 5.66 o oo 5.6. 550 5:04 0 5 050 44,351 

Other property damage and col- 

I ORT Rts SOON 2,841 
$3,436,607 
Special reserve for unpaid liability 

and woekmen’s compensation 

losses: 

DIES osu hie Careele en eae 4,450,330 

Workmen’s compensation. ...... _ 3,452,886 

Total reserve for unpaid losses and loss 
RIE Sn a phate CAVA aN erates Seekers $11,339,824 
Unearned premium reserve..........-e.0200% 12, ‘099, 939 
MII 5 55.5 Sao ag ie dk Siem lao ees A es ee "997,43 
Salaries, rents, expenses and bills due and ac- 

IR ay nig Ole aa eeleu ees oe ome Ss 30,607 
Ee OULD nos sc 4-a'0i pcos 6 6 4k eae ie 516,256 
Dividends declared and unpaid.............. : 
ED eee Miedc Sa ae Pre irr eee Ire 163,158 
PRC Tnsrasice BU . ow. oo so oss cic sess eee 1,622 
GONE BOCUNIEE 6 6.5 ais 6 08 6 hess bce s:eeeioeces 218 
Claim drafts issued and unpaid.............. 23,616 
Check suspense account.............-..200- 2,198 
Recoveries on unpaid claims..............0+5 439 
New York State income tax deductions....... 658 
ROUEN TU PMTINIS | 45s gach ie Nore oa pty ows toe alee 
Balances due agents and field men............ 2,733 

Total liabilities, except capital......... $25,378,789 
BETTS EIS BING bee preps eed ear oa Seay $4,000,000 
RI oes cn emiestaceesiemeleeG 9,568,999 
Surplus as regards policyholders.............: 13,568,999 
PORE ote enipieahR incre ecatereie susiee catnlore™ $38,947,789 


The following schedule shows the class of 
securities making up the investments in bonds 
and stocks: 





Market 
Bonds Book Value Par Value Value 
U.S. Government... $8,873,724 $8,061,500 $8,552,972 
Canadian . > 895,369 898,953 966,917 
State, county | and 
municipal 4,726,072 4,591,000 4,872,210 
CO eee 6,660,929 7 7/255,000 7,305,330 
Public Utilities..... 1,431,791 1,470,000 1,475,800 
Miscellaneous...... . 707,740 704, ‘000 728) 780 





Total Bonds.. $22,295,628 $22,980,453. $23,902,009 


Stocks 

Railroads.......... $3,694,303 $3,459,200 $4,142,943 
Public Utilities... .. 1,494,337 700,000 = 1,717,450 
Miscellaneous. . 867,450 506,250 1,011,309 





Total Stocks.. $6,056,091 $27,645,903 $30,773,711 





Total Bonds and 
EGGERS. oot ca-s tes $28,351,719 $27,645,903 $30,773,711 

Unearned Premium Reserve—Premiums in 
force December 31, 1927, have been reconciled 
to the general books of account and test checks 
of the footings and recapitulations were made 
from the records of writings, cancellations and 
reinsurance. 

Annual premiums in force amounted to $20,- 
639,349; term premiums in force amounted to 
$4,541,960, and advance premiums amounted to 
$8958. 

The company computed the unearned pre- 
miums on the semi-annual basis whereas the 
examiners used the semi-monthly basis. This 
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resulted in a decrease of the company reserve 
from $12,647,293 to $12,099,939, a decrease of 
$547,353. 

Capital—In its annual statement as of 
December 31, 1927, the company reported a sur- 
plus of $7,311,499. There was also carried a 
reserve for contingencies amounting to $1,- 
000,000 which in this report is carried into sur- 
plus. 

As a result of this examination the surplus 
at that date was found to have been $9,568,999. 


Increase Decrease 


Assets in Surplus in Surplus 
Market value of real estate over sin ~ 
ee EER AER EE: $193,855 
Market value of bonds and stocks 
over book: valtie..... 6. ccscceces $10,440 
Salvage on paid claims............ 196,308 


Liabilities 
Reserve for losses: 





Scheduled claims............... 373,831 
Subsequent notices............. 24,705 
Liability lossess sik. cccccccccace 125,540 
Unearned premiums.............. 547,353 
SUESOS, FOUN, CEG) 200-50 600 ves 30,592 
TRODEE UC LOR CANES. 0 0 bn5 coc 608 oes 76,244 
ME ome Semmes aes $1,418,187 $160,686 
TNCE ORR ORB os 5.5 cargo 'a Socks hb tee Seas $1,257,500 


Surplus and contingent reserve reported by Co.. 8,311,499 


Surplus determined by this examination...... $9,568,999 


Gain AND Loss Exuisit 
An underwriting and investment exhibit cov- 
ering the period from June 30, 1925, to Decem- 
ber 31, 1927, is shown as follows: 











UNDERWRITING 
Premiums earned.............. $58,505,343 
Loss from underwriting profit and 
RENT OE 3,619 
Underwriting income earned..... $58,501,724 
Loses and loss expenses incurred. $34,814,414 
Expenses incurred.............. 23,944,217 58,758,631 
Loss from underwriting.............. $256,907 
INVESTMENTS 
Interest, dividends and _ rents 
COMIN 6.06 ceo Ro ace RAS e $3,868,360 
Profit on sale or maturity of secur- 
TEM 5 co sie's) Ko 6 ud CRG CE Ra ee 173,521 
Increase in investment values... . 2,072,155 
WOON eiesicca se cdve vepee $6,114,037 
Investment expenses........... 584,618 
Gain from investments............... $5,529,419 
Net gain from underwriting and invest- 
TUE ack inc oe Bedesem oe Naweané $5,272,511 
Dividends to stockholders...............6.- 2,200,000 
Casts itp SDR se. 6 ids 3) 4.o oan wsdl $3,072,511 
Surplus per examination June 30, 1925....... 6,496,487 
Surplus per examination Dec, 31, 1927....... $9,568,999 
RECAPITULATION 
Ratio 
Loss from underwriting........... $256,907 4.87 
Gain from-investment............ 5,259,419 104.87 
be ee oe $5,272,511 100.00 
Additions to surplus.............. $3,072,511 58.27 
Ec accccrceceaeewc bee vans 2,200,000 41.73 
i 
EB . Total distribution.......... $5,272,511 100.00 
UNDERWRITING 


The company is a member of and subscribes 
to practically all the large bureaus and associa- 
tions which promulgate rates. 


AmounNT AT RIsk 


All risks written or renewed since the last 
examination which showed an amount at risk 
equal to or in excess of 10 per cent of the com- 
bined capital and surplus were examined and no 
cases were found where the excess had not 
been reduced to within the legal limits by either 
co-insurance or deposit of collateral. 





REINSURANCE 


The company had in force as of December 
31, 1927, five contracts of reinsurance by which 
it ceded various excess lines to four other com- 
panies and one of which was on a reciprocal 
basis. It also has a large amount of facultative 
reinsurance with other companies and accepts 
business from other companies. 


CoNCLUSION 


The company is in sound financial condition 
with admitted assets of $38,947,789 and a sur- 
plus of $9,568,999 over all liabilities which, with 
its capital of $4,000,000 provides a surplus to 
policyholders of $13,568,999. 

Since the last examination, the total admitted 
assets have increased from $33,927,515 to $38,- 
947,789; the liabilities have increased from $23,- 
431,027 to $25,378,789; and the surplus has in- 
creased from $6,496,487 to $9,568,999. 

Since the last examination dividends totaling 
$2,200,000 have been declared. 

Books of accounts and claim files are well 
kept and all information necessary for this 
examination was readily obtainable. 

The affairs of the company are efficiently 
managed and no cases of unfair treatment of 
policyholders and claimants were found. 

The company’s officials and employees ren- 
dered every assistance to facilitate the work 
of the examination. 


DAVID N. CASE’S ANNIVERSARY 
Has Been With the Travelers Forty Years 

David N. Case, chief adjuster for the life, 
accident and group claim division of the Trav- 
elers Insurance Company, Hartford, last week 
celebrated the fortieth anniversary of his con- 
nection wth that organization. Mr. Case re- 
ceived flowers and written good-will testi- 
monials from his immediate associates and 
from other department heads and officers of the 
company. When Mr. Case first joined the 
Travelers, the company was in its first offices 
in the old Henry Ellsworth home, was writing 
only life and accident business and had about 
sixty-five home-office employees. Now the 
company has about 5750 home-office employees. 

Only six other persons now in the Travelers 
home-office have been there longer than Mr. 
Case and the department he now heads is five 
times greater than the entire home-office per- 
sonnel in 1888. 

Mr. Case has been active in the affairs of 
the International Claim Association for many 
years and was its president in 1917. He was 
chairman of the program committee for the 
convention at Old Point Comfort, Va., this 
year and is head of the Association’s committee 
for revision of the constitution. 





Receiver Petitioned for Bristol Mutual 
Liability 

Boston, Mass., November 13.—Failure of 
of the directors to make assessment on the pol- 
icyholders of the company has resulted in the 
petition of a judgment creditor to the Supreme 
Court of Massachusetts for the appointing of a 
receiver for the Bristol Mutual Liability In- 
surance Company of New Bedford. 
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RECENT COMPANY HAPPENINGS 


Four new members have been added to- 
the directorate of the Employers Reinsur- 
ance Company, Kansas City, Mo., as fol- 
lows: 'From Kansas City, H. T. Abernathy, 
president of the First National Bank, and 
Sigmund Stern of Stern Brothers; from New 
York, Harold M. Lehman, of Lehman 
Brothers, and Rodney Hitt of Hitt, Far- 
well & Co. 





Albert A. Peters who resigned as super- 
intendent of agencies of the Equitable Cas- 
ualty and Surety Company, New York, has 
joined the New York Indemnity Company 
where he will have charge of surety produc- 
tion for the Metropolitan department. 





The Glens Falls Indemnity Company cf 
Glens Falls, N. Y., has made George D. 


Mead superintendent of agents. Mr. Mead 
came to the Glens Falls just one year ago 
as assistant manager of casualty lines. He 
was previously in the field and at the home 
office for the Hartford Accident and Indem- 
nity Company. 





One of the few woman executives in the 
insurance business, Myrtle B. Hills, has re- 
signed as assistant secretary and office man- 
ager for the Great Western Insurance Com- 
pany of Des Moines, Ia. Miss Hills will 
make her future home in California. 





The Hudson Casualty Company of Jersey 
City, N. J., now has its newly established 
New York office at 2 Liberty street in full 
swing. John E. Hogan, resident vice presi- 
dent in charge of the office has been suc- 
ceeded as superintendent of agencies for the 
company by J. H. Dravis, Jr. 





Robert T. Luce who has been head of the 
claims department in the Chicago office of 
the Metropolitan Casualty Company, New 
York, has resigned to become affiliated with 
the Chicago legal department of the United 
State Fidelity and Guaranty Company. 


Gaulden L. Smith has been made vice 
president of the Union Indemnity Company 
of New Orleans. He is the company’s 
executive representative on the Pacitic 
Coast with headquarters at San Francisco. 
The appointment has been announced of 
William L. Curran and Merle D. Smith as 
resident vice presidents at the Los Angeles 
office. All officers assume the same title 
with the Northwestern Casualty and Surety, 
a member of the Union Indemnity group. 


Not completely satisfied with the results 
of its credit insurance department the United 
States Fidelity and Guaranty Company of 
Baltimore, Md., has decided to discontinue 
this line and accordingly has disposed of 
this part of its business to the American 
Credit Indemnity Company, St. Louis, Me. 
The U.S. F. & G.’s credit business last year 
amounted to $113,327 on which the loss ratio. 
was 99.4 per cent. 
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T H E S P E co T A 5 i O R Miscellaneous Insurance 














Insurance Stocks 








The following quotations, as of November 12, 
1928, are from reliable houses, and if any of 
our readers are interested in stocks not appear- 
ing in this list, the Research Bureau of THE 
SPECTATOR will endeavor to supply the data: 


American Alliance 

Arthur Atkins & Co., N. Y......... s 
American Equitable 

Henry G. Rolston & Co., N. Y...... 
American Insurance Co. of Newark 

Arthur Atkins & Co., N. Y.......... 

Miliken & Pell, Newark, Sere 

J. S. Rippel & Co. a Newark.......... 

L. A. Hollander & te Newark...... 

Gilbert Eliott & Co., N.Y. C........ 
American Reserve Ins. Co. 

J. Roy Prosser & Co., N. Y......... 
American Salamandera 

Henry G. Rolston & Co., N. Y...... 
American Surety 

Lewis & Co., Hartford............. ° 
Bankers & Shippers 

Arthur Atkins & Co., N. Y.......... 

Gilbert Eliott & Co., INGRE occ es 
Bankers Indemnity (Newark) 

Miliken & Pell, Newark, N. J........ 

J. S. Rippel & Co., Newark......... 

L. A. Hollander & Co., Newark...... 
Baltimore-American (new stock) 

J. Roy Prosser & Co., N. Y......... 

Henry G. Rolston & Co., N. Y...... 

Gilbert Eliott & Co., N.Y. C........ 
Brooklyn Fire 

Henry G. Rolston & Co., N. Y. > 
Camden Fire 

Arthur Atkins & % Jt | ee 

McKinley & Co., N. VV... 2.2 .ccc008 

L. A. Hollander & hd Newark...... 

Gilbert Eliott & Co., N. ¥.C........ 
Carolina Insurance 

J. Roy Prosser & Co., N. V......... 

Arthur Atkins & Co., ANE M Scccscte wien 
Chicago F. & M. 

Charles Sincere & Co., Chicago...... 
Commercial Cas. Ins. Co. 

Miliken & Pell, Newark, a 

J. S. Rippel & Co., Newark seine eed 

Gilbert Eliott & Co., TEs Wie RSs sic wwie-s 
Continental Assurance 

Charles Sincere Co., Chicago........ 
Continental Cas. 

Charles Sincere & Co., Chicago...... 
Continental Ins. Co. 

Lewis & Co., Hartford..........000. 
Eagle Fire (Newark) 

J. S. Rippel & Co., Newark. ........ 

Gilbert Eliott & Co., th 2h 
Excess Ins. Co. of America 

Gilbert Eliott & Co., N. Y.C........ 
— Phenix 

Fe rr 

Fidelity od Casualt 

Arthur Atkins & as Rickkasaaans 

J. Roy Prosser & Co., wg | See 

Gilbert Eliott & Co., N. Y. C........ 
Firemen’s Insurance Co. ‘of Newark (ex. d 

Miliken & Pell, Newark, N. J........ 

Henry G. Rolston & CR a eee 

J. S. Rippel & Co., Newark......... 





Bid Offered 
680 670 
35 36 
29 31 
2934 30% 
30 31 
30 31 
2934 304% 
83 86 
78 80 
265 275 
525 570 
525 575 
21% 22% 
213% 2214 
21% 22% 
4914 51 
50 51 
49 51 
109 113 
32 34 
32 +4 
32 
33 3416 
59 62 
58 62 
16 18 
50 52 
50 52 
49 53 
95 98 
72 75 
85 86 
89 93 
89 94 
19 21 
94 95 
196 204 
195 199 
195 199 
45 4514 
45 46 
45 4514 








Home Fire Security 
Franklin Fire Insurance 
Glens Falls Insurance 
National Liberty Ins. (new) 
Amer. Equitable Assur. 
Peoples Natl. Fire Ins. 
Halifax Fire Insurance 
U. S. Fire Insurance 


New York Casualty Co. 
J.Roy PROSSER & Co. 


Dealers in Over-the-Counter Securities 


52 William St., N. Y. Hanover 7728 





L. A. Hollander & Co., Newark...... 45 454% New Jersey Ins. Co. 
Arthur Atkins & Co., N. Y.......... 45 46 J. S. Rippel & Co., Newark......... 65 70 
Gilbert Eliott & Co., N. Y. C........ 45 46 New York Casualty Co. 
Franklin Fire }. Roy Prosser: & Co., Ni ¥ ....6 sce 95 97 
Arthur Atkins & Co., N. Y.........- 405 eee Lewis & Co., Hartiord... ....c.escre. 95 961% 
Glens Fails Gilbert Eliott & Co., N. Y.C........ 95 97 








Arthur Atkins & Co., 63 66 New World Life 

J. Roy Prosser & eK 64 65 Charles Sincere & Co., Chicago...... 15 17 
Lewis & Co., Hartford. 64 65 Niagara Fire 

Gilbert Eliott WG Ne Us ce cece 64 66 Lewis & Co., Hartford.........-.0- 136 141 

Globe & Rutgers North River Ins. Co. 

Lewis & Co., Hartord. «...4.5.6.. 5300 2880 2925 Arthur Atkins & Co., Mckee uecas> 323 330 
Gilbert Eliott & Co., N. ¥.C........ 2880 2930 Pacific Fire 

Great American Ins. Co. Henry G. Rolston & & Co., N.Y ... 160 180 
L. A. Hollander & Co., Newark...... 50 51 Peoples National 
J. Roy Prosser & Co., N. Y......... 50 51 J. Roy Prosser & Co., N.Y... ....02. 37% 38 
Arthur Atkins & Co., N. Y.........- 49 51 Henry G. Rolston & Co., N. Y...... 3714 38 
Lewis & Co., Hartford........cccee- 50 51 Presidential F. & M. 

Gilbert Eliott & Co., N. Y. C........ 50 51 Charles Sincere & Co., Chicago...... 29 res 

Guardian Fire Assn. Corp. Public Fire ons. Co. 

Henry G. Rolston & Co., N. Y...... 165 172 J. S. Rippel & Co., Newark.......... a7 2734 

Hanover Fire (ex stock div. ) Republic Fire, Pittsburgh (ex rights) 

Arthur Atkins & Co., N. Y.....cc008 74 ES Henry G. Rolston & Co., N. Y...... 37 39 
Leeks GF 150, TAM ON 6.0 orain o.00ccn sae 74 77 Republic Fire, Pittsburgh, rights 
Gilbert Eliott & Co., N. Y. C......0. 74 7 Henry G. Rolston & Co., N. Y.C.... 24% 234 

Halifax Fire (ex rights) Security Ins. Co. of New Haven 
J. Roy Prosser & Co., N. Y.......0- 44 46 Arthur Atkins & Co.| N. Y.......... 123 129 

Harmonia Ins. Co. St. Paul F. & M. Ins. Co. 

J. Roy Promer & Co.,.N. Vs «..s0000 73 75 J. Roy Prosser & Co., N. Y......... 208 212 
Arthur Atkins & Co., N. Y.......... 73 76 Menger a Co. N.Y. occ esiwcons 208 212 
Henry G. Rolston & Co., ee Cee 73 76 Southern Surety 

Home (N. Y.) ex Home Sec. Co. Gilbert Elliott & Co., N. Y. C....... 3914 41 
J. Roy Prosser & Co., N. Y......... 595 605 Stuyvesant 
McKinley & Co., N’ N.Y orcs araceeinaee 595 605 J. Roy Prosser & Co., N. V......... 303 305 
Gilbert Eliott & Co., ee Ros atawveiciaxe 590 605 Arthur Atkins & Co., N. Y...... .. 805 310 
Lewis & Co., Hartiord. se seecoceccces 590 605 Gilbert Eliott & Co., N. ¥.C 305 315 

Hudson Cas. Ins. Co. Sun Life Assn. 

DIGKAMIOY Be 15G;, IN. Yo 6 0.5 sicinwienneie 11 12 Lewis & Co:, Martlord......5ciccsessces 2150 Waste 

Importers and Exporters U. S. Fire Ins. Co. 

Arthur Atkins & Co., N. Y.........+- 91 93 Henry G. Rolston & Co.,N. Y...... 115 119 
Gilbert Eliott & Co., BNO sos scree 90 93 J. Roy Prosser & Co., ir Rae 116 120 

Ins. Co. of North America Lewis & Co., Tortie. Ratan. acs secaseiete 116 121 
Lewis & Co., Hartford. ..........ee00 81 83 Universal Ins. Co. 

Maryland Casualty Arthur Atkins & Co., Boe anetccvis 79 82 
Lewie & Co, FAttlond . 6..:6:0.6:0 05600008 160 165 United States Merch: ants “el penne ’ 
Gilbert Eliott & Co., N. ¥.C........ 160 165 T. Roy Prosser & Co.. N. V......... 450 465 

Milwaukee Mechanics Henry G. Rolston & Co., SS Bi. aa 450 463 
Arthur Atkins & Co., N. Y.......... 49 51 Virginia F. & M. 

Henry G. Rolston & Se 48 50 Arthur Atkins & Co., No Y.ooi0000s00% 126 134 
Gilbert Eliott & Co., 225i Cea 47 49 J. Roy Prosser & Co., i. a SOR eM 128 135 

Missouri State Life Westchester Fire 
Arthur Atkins & Co., N. Y.......... 116 118 Meminiey. & Co. Ni Y¥ 3 oc.cccivescsn 98 100 

National Liberty (new stock) Arthur Atkins & Soa 5) AL aa ee 98 101 
Henry G. Rolston & Co., N. Y...... 3214 33144 J. Roy Prosser & Co., BEN eicascjaorene 98 100 
J. Roy ——— & Co., N. ix a ene 30 32 

National Surety 
McKinley & Co., N. Y.......eeeee- 300 305 HARTFORD STOCKS 

National Union Aetna Casualty and Surety . . 
J. Roy Prosser & Co., N. Y......... 345 355 Conning & Co., Hartford............ 1125 1150 
Gilbert Eliott & Co., I WEC. cnc 345 355 Lewis & Co., Hartford. ..........e0. 1125 1150 

New Amsterdam Cas. Aetna Insurance Fire (ex rights) i o 
he Ss © OR Si ee ee 71 74 Conning & Co., Hartford............ 855 865 
Gilbert Eliott & Co., N. Y. C........ 7 74 Lewia & Co., PIBTUIGED 6 6c ce ccc cess 860 870 











AETNA (eine) INS. CO. 
WESTCHESTER FIRE INS. CO. 


CIRCULAR ON REQUEST 





McCLURE, JONES & CO. 


Members New York Stock Exchange 
Members New York Curb Market 


115 Broadway New York 


Telephones: 
Rector 7662 Hartford, Conn. 3-9200 
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ee caus ee ee 48 53 National Surety’s New General Agency 
3 PEC oe 5 as, A. Day .» Inc, Te 
Aetna Life Ins. Co. New Hampshire Fire Appointments 
Consing & Cay Haron. oo0 sop fis Sicha A’ Day & Ga, Tac, Boston... 00 580 The National Surety Company, New York 
Automobile Insurance ===——ssS—S—™S Chas. A. Day & Co., Inc., Boston.... 300 wend has announced the appointment of Robert T. 
Conning & Co., Hartford............ 460 wie Providence--Washington 
cdenis & Co., Hartford — pa ER eaa 460 470 j ve A. Day & Lo. Ette eten. aout 0 eae 750 Ravenel as general agent for Charleston, S. C., 
. General Li ri ire an arine (new - ‘ 
ome Ga Hartford eRe Pee 1700 1770 "an & a & Co., Inc., Boston.... 200 215 having resigned the Royal Indemnity for that 
Lewis & Co., Hartford..........000: 1700 1725 United Life and Accident Ins. Co. purpose 
Hartford Fire Chas. A. Day & Co., Inc., Boston.... 33 38 : 
Conning & Co., Hartford............ 845 855 
Lewis & Co., Hartford... ....ccecsess 845 855 
Hartford Steam Boiler — a ——— 
Conning & Co., Hartford............ 715 740 
Lewis & Co., Hartlotd........cccscess 715 740 
National Fire 
Conning & Co., Hartford........... 1130 1160 
Lewis & Co., Hartford..........:... 1130 1150 
Henry G. Rolston & Co., N. ¥. C.... 1130 1150 
Phoenix Insurance 
a & ty + Te Aer = = 
wis Oi, SEMEEIOEE. pc ccccssccges 
Travelers Insurance (ex rights) | boy t k 
Conning & Co., Hartford............ 1580 1610 ih S u r a ih Cc e O C S 
Lewis & Co., Hartford.........s000. 1580 1610 
NEW ENGLAND STOCKS . 
mA Northwestern National 
Aqutem: wy 4 Syontie re “ ™ 
as. A. Day 0., Inc., Boston.... - 4 
Boston Casualty St. Paul Fire & Marine 
“ bg aan & Co., Inc., Boston.... 15 20 
os’ surance . ? 
Chas. A. Day & Co., Inc., Boston.... 1175 1250 Home Fire & Marine 
—— ey <t ion 
as. A. Day 0. Inc,. Boston 
i. 050... Globe & Rutgers 
mi ors any ER eR ee hey ae 285 eaves . 
olumbian National Life Ins. Co. s 
Chas. A. Day & Co., Inc., Boston.... 420 430 k lreman §S F u nd 
a Ly mg yg pam i 
as. A. Day 0., Inc., Boston.... 5 , 
Mass. Title Ins., Pfd. U. & Casualty 
Chas, A. Day & Co., Inc., Boston... . 25 35 A ‘ | 
re gricultura 
ze 
WANTED Stuyvesant 
" American 
American Investment 


Securities 
Boston Insurance 


Columbian Nat’l. Life 
New Hampshive Fire GILBERT ELIOTT & Co. 


. United Life & Accident Members af New York Stock Exchange 


and all other 26 Exchange Place BOWling Green 1200 


New England Insurance Stocks 


CHAS. A. DAY & CO. 


Incorporated 


Sears Bldg. Boston S peci alis ts in 
The underwriting of new capital for 


INDEPENDENCE LIFE 
INDEMNITY CoO. CASUALTY 


Notable progress of the Com- FIRE & 
pany as reflected in Premium 
Income: MARINE 


me... 2,708,999 
ate geo mp INSURANCE 


a 8,532,780 COMPANIES 


be Stock Rss be ly 
or future enhancement in value. 
Price on Application Fuller, Richter, Aldrich & (© 


Perez F. Huff Co., Inc. INVESTMENT BANKERS 


Insurance & Bank Stocks 94 PEARL STREET 
75 Maiden Lane, New York HARTFORD, CONNECTICUT 
Telephone Beekman 6480 
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LAW 





WARRANTY 


Nowak vs. Brotherhood of American 
Yeomen. 

New York Court of Appeals . 

July 19, 1928. 

Suppression of petty illness, in an appli- 
cation, does not avoid a policy as a matter 
of law as the question as to whether the ap- 
plicant had ever consulted a physician re- 
fers to treatment for recognized illnesses. 

“Have ever consulted a_ physician?” 
That question above all others is a perplexing 
one to the average applicant for insurance. The 
mind is somewhat confused in knowing whether 
the company wants to know every little disease 
or infection or just how important the illness 
must be in order to be applicable. A case re- 
cently decided in the New York Court of Ap- 
peals, therefore, should be of some. interest. 


you 


The company’s defense to an action on the 
policy was that the assured in her application 
had falsely warranted that she had never con- 
sulted a physician. The trial court dismissed 
the actions holding that the falsity of the war- 
ranties had been conclusively proven. At the 
trial of the action it appeared that the daughter 
of the assured, on her own initiative, had called 
in a doctor for the assured because of the fact 
that the assured had complained of constipation. 
The doctor testified that he had visited the as- 
sured in a professional capacity and treated her. 
The statement of the daughter as to the type 
of illness the assured had was stricken from 
the record, and the doctor was not allowed to 
testify as to the nature of the disorder from 
which the assured was suffering. Furthermore, 
the doctor was not allowed to testify as to the 
talk between the assured and the daughter. It 
appeared that the doctor spoke only English 
whereas the assured spoke only Polish and the 
communication between the doctor and the as- 
sured was carried on through the daughter as 
an interpreter. The conversation between the 
assured and the daughter was not allowed in 
evidence and nothing was shown as to what 
that conversation might have been as the doctor 
did not know what the assured was saying. 

In reversing the judgment of the lower 
courts, and granting a new trial the New York 
Court of Appeals stated: “So far as the rec- 
ord discloses or the physician knew, the as- 
sured may have talked only concerning the 
weather, or may have gossiped about her neigh- 
bors, nothing more. It must be remembered 
also that the assured did not herself call the 
physician to attend her. We cannot even infer, 
therefore, that the conventional relationship of 
doctor and patient had been established be- 
tween them. 

“What was the purpose of the questions, 
‘Have you ever consulted a physician?’ which 
the defendant propounded to the assured? To 
the assured, who was questioned, what answer 


did it reasonably seem to call for? The assured 
was sixty years of age. Did the question re- 
quire the assured to recall the occasion of every 
illness, great or little, every childish disease, 
every headache or cold through her long life, 
when a physician had prescribed for her cathar- 
tic, a quinine pill or other simple remedy? She 
had already stated in the questionnaire presented 
to her that she had had a daughter. Naturally 
she must have had a physician in attendance. 
The questioner must have known it. Why then 
did it ask if she had ever consulted a physician? 
Evidently, it did not mean her to specify a 
consultation of that character, for the fact that 
she had borne a child would not of necessity 
affect her present health. 

“In Cushman vy. U. S. Life Ins. Co. (70 N. 
Y. 72) an assured who warranted the truth of 
his answers, had stated that he had never had 
a disease of the liver, although upon several 
occasions he had been treated for congestion 
of the liver, and that was the malady from 
which he died. It was held that his answer 
was not untruthful. Earl J., said: ‘By the 
questions inserted in the application the defend- 
ant was seeking for information bearing upon 
the risk which it was to take, the probable 
duration of the life to be insured. It was not 
seeking for information as to disturbance hav- 
ing no bearing upon general health accom- 
panied with more or less congestion of the 
lungs, and yet in such a case there is no disease 
of the lungs which an applicant for insurance 
would be bound to state.’ 

“The question, ‘Have you ever consulted a 
physician?’ was immediately preceded by the 
question. ‘Are you in good health?’ What 
more natural than for the assured, who had 
just answered the latter question in the affirma- 
tive, to think that the former question required 
of her an affirmative only provided a previous 
consultation with a physician was in relation 
to a disorder which affected her present state 
of health. It might well have appeared to the 
assured that the defendant was not ‘seeking 
for information as to merely temporary dis- 
orders or functional disturbances having no 
bearing upon general health or continuance of 
life.’ 

“The nature of the conversation between 
Dr. Lehnis and the assured, as we have shown, 
was not revealed. Without knowledge upon the 
subject we do not think that a court could 
justly say that as a matter of law there was 
a consultation by the assured with Dr. Lehnis. 
True, Dr. Lehnis testified flatly that the assured 
did consult with her. Whether she did or not 
is in part a legal question as to which the 
physician possessed no judgment. Moreover, 
we think it was error for the trial court to 
strike out the testimony of Josephine Zielinska 
as to the nature of the disorder of which she 
complained. Such evidence was not hearsay, 
for it was not offered to prove the nature of 


ee 


WHAT THE RECENT CASES HOLD 

Death of the insured caused by the rupture 
of a blood vessel while driving a heavy truck 
back into the road from the woods, is not caused 
by external, violent and accidental means, but 
by voluntary over-exertion. (Lyon vs. Travel- 
ers Protective Association, Circuit Court of Ap- 
peals, 8th Circuit, 25 Federal Reporter [2nd] 
596). 





In properly construing a contract of theft, 
robbery and pilferage insurance, the determin- 
ing factor is the intent of the contracting 
parties. (Fiske vs. Niagara Fire Ins. Co., Dis- 
trict Court of Appeals California, 266 Pacific 
Report 853). 





The fact-that the insured had made out a 
bill of sale is insufficient to submit to the jury 
the question of ownership, in an action on a 
policy covering an automobile against fire, 
where the bili of sale has not been delivered 
and the person named therein knew nothing of 
the transaction. (Hartford Fire Ins. Co. vs. 
Conway, Ky. Court of Appeals, 4 Southwest- 
ern Report [2nd] 697). 





Where at the time the automobile fire and 
theft policy was issued, title to the automobile 
was in a motor company from which the assured 
had purchased it, under a contract of condi- 
tional sale, the policy was void under that clause 
relating to unconditional and sole ownership. 
(Penta vs. Home Fire & Marine Ins. Co., Su- 
preme Judicial Court of Massachusetts, 160 
Northeastern Reporter 807). 





Under an automobile liability policy where 
the insured substituted one taxicab for another 
one, without notice to the company, the policy 
does not cover the substituted cab even though 
it covered the previous one. (Melconian vs. 
American Employers Ins. Co., Michigan Su- 
preme Court, 219 Northwestern Report 638). 





Where the owner of an automobile is induced 
by trick or artifice to part with the power of 
possession, and still retains the right of prop- 
erty, the taking under such circumstances 
amounts to larceny within the meaning of an 
automobile fire and theft policy (Champion vs. 
Chicago Fire and Marine Inc. Co., Court of 
Errors and Appeals of New Jersey, 141 Atlan-_ 
tic Reporter 794). 








the mother’s complaint (Wigmore, sec. 1361). 
It was tendered to show the motive which 
prompted the daughter to call the physician. It 
tended to prove the purpose with which the 
doctor called; that she attended to treat a case 
of constipation. It tended to offset the infer- 
ence, which otherwise might arise from the bare 
fact of her attendance, that there was consul- 
tation between doctor and patient.” 
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Writing Casualty Insurance 
Fidelity and Surety Bonds 




















you have to sell insurance... . and 
that takes good insurance tosell .... 
and more! Prompt settlement of claims, 
efficient underwriting, sound financing, 
liberal policies, and resources adequate to 
handle the largest contracts are not enough. 
You need the tools that will make selling 
easy. 

The Union Indemnity Company owes its 
outstanding position in the casualty and 
surety world to its willingness to give extra 
service. Special agents ready and willing 


to lend you their years of experience gained 
in the field; skilled underwriters experienced 
in all classes of contracts, with a thorough 
knowledge of the conditions of their terri- 
tory; an Advertising Department ever ready 
to co-operate closely with you in the prepar- 
ation of advertising based on your ideas 
.... extra services, all offered by the 
Union Indemnity Company to help you sell. 

If you have been looking forward to such 
a connection we will be glad to go into 
details. 


Union Invemniry Company 


EXECUTIVE OFFICES 
Union Indemnity Bldg., New Orleans 


Northwestern Casualty & Surety Company 
Bankers & Merchants Fire Insurance Co. 


EASTERN DEPT. 
100 Maiden Lane, New York 
La Salle Fire Insurance Company 
Union Title Guarantee Company, Inc. 

















Joe Jenks says, “The Reliance Life Perfect Protection he is 
selling is just like honesty.” 

“‘What does he mean?” 

“Don’t be stupid! It’s the best policy, of course!” 























Inter-State Business Men’s 
Accident Association 


Brown Hotel Bldg. 





Open Territory in 34 
States 


Up-to-Date Policy 
Forms 


Liberal Commissions 


Carry an Accident Line 
with the oldest Accident 
and Health Company of 
its kind in America. 











:-: Des Moines, Iowa 


Gentlemen: 


Please send me details 
of your proposition to 


agents. 
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Dont be one of the 
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LU oY 9 Pree some ri 





Be one of the build- 
ers of your Com- 
munity. 












Represent a com- 
pany which has you 
bank locally and 
makes its invest- 
ments in the terri- 
tory it serves. 
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)heFarmers€ Bankers 
Life Insurance (ompany 


H. K. Lindsley 
PRESIDENT 


J.H. Stewart Frank B. Jacobshagen 
VICE PRESIDENT SECRETARY 


WICHITA, KANSAS 














—The— 
Life Insurance Company of Virginia 


Richmond, Virginia 
Incorporated 1871 





Insurance in Force 


Over $333,000,000 





Admitted Assets 


Over $56,000,000 





Payments to Policyholders in 1927 


Over $4,000,000 





Total Payments to Policyholders Since 
Organization 


Over $4'7,000,000 





Braprorp H. WALKER 
President 


Joun G. WALKER 
Chairman of the Board 











THE CONSERVATION OF HUMAN LIFE—THE NA- 
TION’S GREATEST ASSET—IS FULLY DISCUSSED IN 


HEALTH & WEALTH 


A New and Comprehensive Survey of the 


Economics of World Health 
By Louis I. Dublin, Ph.D. 


Statistician, The Metropolitan Life Insurance Company 


The eminent investigator and statistician named, im this entertaining 
and informative velume of 861 pages presents the results of years of 
study regarding the losses through sickness and death, and also 
describes measures and mevement instituted to counteract sueh 
reser The principal topies treated are showm by the following chap- 
ter titles: 


The Economics of World Health 

The Cost ef Medical Service 

What It Costs te Neglect Our Children 

The Problem of Heart Disease 

The Problem ef Tuberculosis 

The Chance of Death from Cancer 

The Problem of Old Age 

The Great American Family 

On the True Rate of Natural Increase 

Birth Control and the Population Questien 
The Education ef Women for Home-Making and Careers 
Life, Death, and the Negro 

Health of the Workers 

Has Prohibition Improved the Public Health? 
The Possibility of Extending Human Life 


This work is a valuable one for insurance men, physicians, public 
health workers and social workers. 


PRICE, $3 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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The Malaria Record of 1927 


By Frepertck L. Horrman, LL.D 


Consulting Statistician, Prudential Insurance Company of America 


HE diminishing importance of malaria 
T both as a disease and as a cause of ‘death 

reflects the social, as well as economic 
progress of the sections most affected with this 
affliction. For the incidence of malaria is very 
much localized in particular areas, chiefly such 
as suffer still from defective drainage which 
gradually is yielding to our progress in land 
reclamation and agriculture. Without such pro- 
gress, efforts in eradication and control are 
often extremely difficult and costly. 

In 1926 malaria caused 2006 deaths in the 
registration area, which represents over 90 per 
cent of the total population. In 1925 the corre- 
sponding number of deaths was 2132. The re- 
sulting death rates, therefore, were respectively 
2.1 per 100,000 in 1925 and 1.9 in 1926. Re- 
gardless of the great economic importance of 
this disease to agricultural areas and urban 
populations, no thorough and comprehensive 
study of its incidence and geographical distribu- 
tion has been made for this country. What was 
once a predominating mortality factor in the 
Southern States, and in earlier periods in the 
Central West and the region of the Great Lakes, 
is now but a minor matter of relatively small 
importance. The importance of malaria is, how- 
ever, much less measured by mortality than by 
disease prevalence. Regardless of a low mor- 
tality rate, there still prevails an immense 
amount of mild or latent malaria complicating 
other diseases and frequently contributing 
towards deaths from other causes. As a result 
of an extended correspondence with Southern 
cities, I have brought together the data for the 
five-year period ending with 1927 for a popula- 
tion which that year numbered four and a half 
millions. The facts are set forth in the table 
below, confirming the conclusion previously 
stated of a declining death rate: 

DEATHS FROM MALARIA IN 26 CITIES, 


1923-1927 

Death 

Rate per 

Year Population Deaths 100,000 
| SP? genre ner ap eg 3,844,404 151 3.9 
(Re mre eee ee 3,962,903 84 Zel 
Ere ae 4,197,283 91 2.2 
BUN. 2.0.66. s Segue 4,362,462 99 2.3 
Ct SE PC 4,552,228 91 2.0 


According to this tabulation, the malaria death 
rate in twenty-six cities, chiefly of the South, 
has declined from 3.9 per 100,000 in 1923 to 2.0 
in 1927. The mortality in detail is reviewed in 
the five tables which follow for the individual 
years. - 

In 1923 the rate reached a maximum of 3.9 
per 100,000, the city reporting the highest death 
rate being Shreveport, La., with 22.0. The city 





next in order of importance was Tampa, Fla.. 
with a rate of 15.1. No deaths from malaria 
were reported for Fort Worth, Texas, Nash- 





ville, Tenn., and Norfolk, Va. 
DEATHS FROM MALARIA IN 26 AMERICAN 
CITIES—1923 
Deaths Death 
Population From Rate Per 

Malaria 100,000 

Anguste, Ge... ccccccse 54,264 7 (2) 12.9 
Atlanta, GO. ccc ccc 222,963 2 0.9 
Baltimore, Md......... 773,580 1 0.1 
Birmingham, Ala....... 195,901 7 3.6 
Charleston, S. C 71,245 4 5.6 
Dallas, Tex = 182,274 12 6.6 
Fort Worth, Tex. 143,821 0 nee 
Greensboro, N. C...... 43,525 2 4.6 
Houston, 3 (5 ie aie 155,170 19 12.2 
Knoxville, Tenn........ 88,869 1 3.3 
Louisville, Ky......... 257,671 5 1.9 
WMiacott, Gee. oo ba cens 56,331 3 5.3 
Memphis, Tenn........ 170,067 22 12.9 
eee 38,258 1 2.6 
Mobile, Ale. .... 56066 63,858 + 6.3 
Montgomery, Ala...... 45,383 3 6.6 
Nashville, Tenn........ 122,628 0 ee 
New Orleans, La....... 404,575 5 1.2 
po | i re 159,089 0 wave 
Oklahoma City, Okla. . 101,150 1 1.0 
Portsmouth, Va........ 57,341 6 10.5 
San Antonio, Tex...... 184,727 10 5.4 
Savannah, Ga......... 89,448 12 13.4 
Shreveport, La........ 54,590 12 22.0 
Taasne, MOR. s <6. 00s:c00s 66,050 10 15.1 
Weete ROMS cu Sines es 41, 626 2 4.8 
J) See 3,844,404 151 3.9 


In 1924 the highest rate was reported again 
for Shreveport, La., being given as 14.2 per 
100,000. The city having the next highest rate 
was Augusta, Ga., with 11.0. Cities reporting 
no malaria deaths were Fort Worth, Texas; 
Macon, Ga.; Nashville, Tenn.; Oklahoma City, 
Okla. ; Portemeaths Va., and Waco, Texas. 





DEATHS FROM MALARIA IN 26 AMERICAN 
CITIES—1924 
Deaths Death 
Population From Rate Per 

Malaria 100,000 

Atigutte: Cai xc ccs ac 54,754 } 11.0 
Atiamee Geos. ccs ase 227,710 1 0.4 
Baltimore, Md......... 784,938 1 0.1 
Birmingham, Ala...... 200,785 2 1.0 
Charleston, S. C....... 72,185 t 5.5 
OS eae 187,862 Y | 3.7 
Fost Worth, Tex........ 148,107 0 eg 
Greensboro, N. C...... 45,328 1 2:2 
Houstem, Tet... .. 2652s 188,780 8 4.2 
Knoxville, Tenn....... 22 2,166 1 | 
Louisville, Ky......... 258, 465 1 0.4 
ae ee "57,284 0 ee 
Memphis, TN 3 5. 3: 4:50 172,276 17 9.9 
eee 40,740 1 2.5 
Mobile, fee ee 65,075 4 6.1 
Montgomery, Mi weess 45,932 2 4.4 
Nashville, Tenn....... 123,424 0 és 
New Orleans, Rallis. 6:8 5.3's 409,534 7 LZ 
Westelt, Vain os <6 2 ncc:0 164,105 2 1.2 
Oklahoma City, Okla... 115,767 0 Re 
Portsmouth, Va........ 58,185 0 oe 
San Antonio, Tex...... 191,398 5 2.6 
Savannah, Ga... .cccce- 91,218 3 3.3 
Shreveport, La........ 56,223 8 14.2 
yx, eee 67,643 3 4.4 
Watt, TGR. <66c%ccess 43,019 0 coe 
oi) | Are 3,962,903 84 2.1 


In 1925 the rate had gone down for all the 
twenty-six cities to 2.2 per 100,000. The high- 
est rate was reported for Augusta, Ga., with 10.9 
per 100,000. Only three cities reported no ma- 
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Md.; 


Knoxville, Tenn., and San Antonio, Texas. 


laria deaths. They were Baltimore, 


DEATHS FROM MALARIA IN 26 AMERICAN 





CITIES—1925 
Deaths Death 
Population From Rate Per 
Malaria 100,000 
Atageen, Celis ccc.0 vedas 55,245 6 10.9 
Ate, GSi oc cccccewe 234,807 1 0.4 
Baltimore, Md... aoe 796,296 0 ibid 
Birmingham, Ala....... 205,670 3 1.5 
Charleston, S. C....... 73,125 4 5.5 
DS a re 194,450 8 4.1 
Fort Worth, Tex....... 154,847 1 0.6 
Greensboro, N. C...... 47,132 1 3.3 
Houston, Tex... .. 2... 222,390 7 3.1 
Knoxviile, Tenn....... 95,464 0 ne 
Louisville, Ky......... 305,935 1 0.3 
Mise, Gaiecccccccwces 58,237 1 nea 
Memphis, LO 174,533 16 9.2 
oS er 69,754 6* 8.6 
Motale, Ale. ....< cease 65,955 2 3.0 
Montgomery, /) 46,481 3 6.5 
Nashville, Tenn........ 136,220 2 1.5 
New Orleans, La....... 414, "493 10 2.4 
WNemtot WO os csc ceases 169,121 2 1.2 
Oklahoma City, Okla... 130,384 1 0.8 
Portsmouth, Va........ 59,029 1 1.7 
San Antonia, Tex...... 198,069 5 2.5 
Savannah, Ga......... 93,134 0 ape 
Shreveport, La........ 57,857 5 8.6 
Yi re 94,743 4 4.2 
WOME EO oot os neces 43,912 1 2.3 
ROU sais cee covis 4,197,283 91 2.2 


*From U. S. Vital Statistics. 

In 1926, three cities had rates in excess of 
10 per 100,000, or respectively in order of im- 
portance, Shreveport, La.; Memphis, Tenn., and 
Augusta, Ga. Five cities “iden malaria deste 
that year were: Greensboro, N. C.; Knoxville, 
Tenn.; Norfolk, Va.; Oklahoma City, Okla., 
and Waco, Texas. 


DEATHS FROM MALARIA IN 26 AMERICAN 
CITIES—1926 





Deaths Death 
Population From Rale Pef 
Malaria 100,000 
Ramee, Geis cece 55,700 6 (1) 10.8 
BIR, Gs 6c ik cccdces 241,904 3 1.2 
po ae ere 808,000 2 0.2 
Birmingham, Ala...... 211,000 7 3.3 
Charleston, S. C....... 74,100 1 1.3 
Oo eS ae 203,000 9 4.4 
Fort Worth, Tex....... 159,000 1 0.6 
Greensboro, N. C...... 48,700 0 weed 
Houston, Tex.......... 256,000 7 2.7 
Knoxville, Tenn........ 98,800 0 ned 
Louisville, Ky......... 311,000 3 1.0 
pS Serres ee 59,200 3 5.1 
Memphis, Tenn........ 177,000 20 11.3 
Co rr 104,887 8 7.6 
Mobile, Ala... ...-cceee 66,800 3 4.5 
Montgomery, Ala...... 47,000 1 2.1 
Nashville, Tenn........ 137,000 1 0.7 
New Orleans, La....... 419,000 4 1.0 
Ro Oe ere 174,000 0 aa 
Oklahoma City, Okla.. 145,000 0 én 
Portsmouth, Va........ 59,900 1 1 Be 
San Antonio, oe 205,000 4 2.0 
Savannah, Ga......... 94,900 (2) 2.1 
Shreveport, La........ 9,500 7 11.8 
‘ee 101,271 6 5.9 
pO eee 44,800 0 7 
TN 5-30 macweistas 4,362,462 99 2.3 


In 1927, when the rate had been reduced to 
2.0 per 100,000, the two leading cities in the 
list for that year were Augusta, Ga., with a 
rate of 10.7, and Montgomery, Ala., with a rate 
of 10.5. The cities reporting no malaria deaths 
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that year were: Greensboro, N. C.; Miami, 
Fla.; Nashville, Tenn., and Norfolk, Va. 


DEATHS FROM MALARIA IN 26 AMERICAN 
CITIES—1927 






Deaths Death 
Population From Rate Per 
Malaria 100,000 
Drpasta ASO: 66:65564006% 56,200 6 ( 10.7 
Bélonta, Oa... ..6..06. 249,000 5 2.0 
Baltimore, Md......... 819,000 1 0.1 
Birmingham, Ala....... 217,500 4 LS 
Charleston, S.C....... 75,000 2 ~ 
ey eee 11,600 8 3.8 
Fort Worth, Tex....... 163,600 3 1.8 
Greensboro, N. C...... 50,300 0 aes 
Houston, "Tek.« 608060 289,610 8 2.8 
Knoxville, Tenn,....... 102,100 1 1.0 
RUISVEIE TY os cic ccke 320,100 1 0.3 
a” re eer 60,100 3 5.0 
Memphis, Tenn........ 178,900 17 9.5 
Se ee 140,000 0 Saban 
EUS 5 ar 67,700 4 5.9 
Montgomery, Ala...... 47,600 5 10.5 
Nashville, Tenn........ 137,800 0 kissin 
New Orleans, La....... 424,000 4 0.9 
NORIO, WS... <s.5.25.0:0 179,200 0 re 
Oklahoma City, Okla... 159,618 2 1.3 
Portsmouth, Va........ 60,700 1 1.6 
San Antonio, Tex 211,400 4 1.8 
Savannah, Ga... 99,700 3 (1) 3.0 
Shreveport, La. nes 78,000 5 6.4 
i 107,800 3 2.8 
pf ge 45,700 1 2.2 
| fae 4,552,228 91 2.0 


During the year 1927 only, no malaria deaths 
were reported from Asheville, N. C.; Char- 
lotte, N. C.; Charleston, W. Va.; Cumberland, 
Md.; Greenville, S. C.; Laredo, Tex.; Lex- 
ington, Ky.; Lynchburg, Va.; Newport, Ky.; 
Newport News, Va.; Roanoke, Va.; Spartan- 
burg, S. C., and Wheeling, W. Va. But Jack- 
son, Miss., that year, reported a rate of 20.8, 
which is one of the highest on record for re- 
cent years. Of course, in all southern cities, 
malaria falls most heavily upon the colored 
population, and a large proportion of the deaths 
in all cases are those of negroes. This is partic- 
ularly true of Jackson, Miss. The rates in all 
cases are also influenced by non-residents, so 
that no decidedly unfavorable inferences must 
be drawn from the rates as regards the specific 
liability to malaria in the different localities 
given. But broadly speaking, these rates repre- 
sent the malaria centers that are still in need 
of more or less drastic measures of prevention 
and control. But as pointed out before, the 
major element in the problem is disease inci- 
dence rather than mortality. Unfortunately, 
we have no morbidity reports for large cities 
which can be relied upon as conclusive, although 
in certain cities and States malaria is a re- 
portable disease. 

Attention is being given to the problem of 
malaria eradication practically throughout the 
entire world. Special efforts are being made 


through the Health Section of the League of 
Nations to concentrate attention upon sections 
heavily afflicted with malaria, with the result 
that farreaching measures for sanitary reforms 
have been affected. In Lithuania, for example, 
the number of cases of malaria officially re- 
corded had declined from 268 in 1922 to 51 in 
1926. In Greece, the disease still prevails to a 
very considerable extent, 3569 cases having been 
reported in 1926, but with only six deaths. The 
disease prevails to an even larger extent in 
Roumania which is heavily infected in most of 
its parts. Thus in the region of Galatz the 
number of cases in 1924 was 49,896 which, as 
the result of sanitary measures, had been re- 
duced to 20,176 by 1926. But the malaria prob- 
lem is most acute in Russia, from where an 
enormous number of cases are reported. In 
1926 in European Russia alone the number of 
malaria cases reported was 3,943,835, but in ad- 
dition 579,754 cases were reported from Asiatic 
territories. It is pointed out, however, in this 
connection in a report of the Health Section 
of the League of Nations that considering the 
entire territory of the U. S. S. R., there was 
a reduction of 670,000 malaria cases from 1925 
to 1926 and a corresponding reduction from 
1924 to 1925, of about 860,000 cases. As re- 
gards the seasonal distribution of malaria in 
the United States, the report points out that 
the maximum number of cases was reported 
for the estivo-autumnal type of the disease in 
August-September. The highest number of 
cases was reported for the State of Mississippi 
(71,871), while the next highest returns were 
for South Carolina with 14,227 cases, and Texas 
with 13,728 cases. Thus while the death rate 
for 1924 was 2.5 per 100,000 for the registra- 
tion area, it was 24.5 for Florida, 21.2 for Mis- 
sissippi, 15.4 for South Carolina, 14.7 for 
Louisiana, and 13.1 for Georgia. In Missis- 
sippi, out of 79,631 cases in 1924, the number 
terminating in death was 379, or a fatality rate 
of 0.5 per cent. The report also draws attention 
to the fact that in Mississippi, for example, the 
white mortality from malaria was 12.9, while 
the colored was 28.9. In South Carolina the 
white rate was 5.2 and the colored 26.7; in 
Louisiana, the white rate was 11.3 and the 
colored 20.4. The foregoing statistics serve 
the purpose of visualising the malaria situation 
as it confronts the American people at the 
present time. 


While malaria is largely a southern problem, 
the fact must not be overlooked that malaria 
occurs in sporadic cases all over the country, 
being chiefly increased by non-residents from 
infected localities and other parts. The cases 
that occur in the North usually find their way, 
if serious, into hospitals but rarely terminate 
fatally. Such cases are mostly from the Cen- 
tral American, the West Indian, and South 
American tropics. The general conclusion to 
be drawn from the foregoing statistics seems 
to justify the statement that malaria as a disease 
is of vastly more importance than as a cause 
of death, although in a latent form it may be 
met with almost anywhere as a complicating 
factor in other diseases, possibly hastening the 
case to a fatal termination. 

One of the most northern regions of the 
country in which a considerable amount of 
malaria infection continues regardless of com- 
mendable progress in drainage and sanitation is. 
a group of counties in Southeastern Missouri. 
Without enlarging upon this phase of the prob- 
lem, I may point out that in 1926 there were 7 
deaths from malaria in Scott County, 22 in 
Stoddard County, 12 in New Madrid County, 
and 19 in Dunklin County, a total of 60 deaths. 
in a contiguous area bordering on the Missis- 
sippi opposite the Tennessee State line. While 
the mortality is still of great importance, it is 
in marked contrast to the very much heavier 
rate in former years. Perhaps no section bet- 
ter illustrates the effect of drainage on the 
malaria death rate than Southeastern Missouri, 
although corresponding results have also been 
obtained in the Yazozo Delta, Miss., which is 
former years in certain sections was practically 
uninhabitable. 

The ever present menace of a recrudescence: 
of malaria is perhaps best illustrated by the 
disease problems resulting from the great flood 
which devastated large areas in the Mississippi. 
River basin last year and this. A _ pertinent 
illustration is the experience of Louisiana which, 
during 1925 had 828 cases of malaria reported,. 
during 1926, 984 cases, and during 1927, 2194: 
cases. The after-effects of the flood will not 
pass away for a number of years in the light 
of former experience on similar occasions. 
Eternal vigilance is essential for the protection 
of the public. Large reclamation projects are 
called for in many sections which will involve. 


(Concluded on page 38) 
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Thoroughness Makes a Complete Man 


building which is being constructed 

daily by a great number of journeyman 
“carpenters.” It cannot be denied that the 
permanence of any structure rests largely upon 
its foundation. Build a good foundation deep 
down into the soil of honest toil, ability and 
good judgment, with the four corners—courage, 
industry intelligence and integrity, and the 
four walls—tact, enthusiasm, patience and perse- 
verance and you have erected a structure that 
it will be almost impossible to demolish. A life 
insurance career, built in this way, will be able 
to stand all kinds of adverse weather conditions, 
such as presidential elections, panics and other 
general depressions that we hear so much about. 
But what about the rainy season when policies 
begin to lapse, get in arrears, business is hard 
to get, too many are surrendered for their cash 
value, and in fact when every conceivable mis- 
fortune seems to overtake the agent? What is 
there that will keep shelter over the agent’s head 
during such and emergency as this? This is 
a question that has concerned me of late, and 
I believe I have found its proper solution. So 
it gives me pleasure to announce that the roof 
or the dome of any successful life insurance 
man’s structure is nothing more than this: 
Thoroughness makes the man complete. 

What is it that is lacking when any person’s 
policy lapses? When a person lets his policy 
get in arrears, what is one of the primary rea- 
sons for it? When people fail to speak a good 
word to their neighbors about what a good in- 
surance man their debit man is, why do they 
thus fail? When a fellow has that “down and 
out feeling,” what is at the root of the trouble? 
Why do people seem so sour at times? Nothing 
but a lack of thoroughness. One of the strange 
things of the present day is that a man will 
do a poor job when he is being paid for a good 
one. It seems that there are entirely too many 
people who are doing that very thing. The 
man who will do a thing of that kind is extract- 
ing money from another man’s pocket-book the 
same as if he ‘held him up in any other way 
and yet this fact has never been driven home 
to a great many people. This carelessness and 
this disregard for the rights of others, can be 
attributed to nothing but a flagrant disregard 
for the law of human brotherhood; and also 
from a failure to understand clearly that the 
one who is guilty of such practices hurts him- 
self more than any one else and is actually cast- 
ing a shadow over his own soul, in a way that 
no money that could ever be made will be 
able to compensate for. Emerson said: “The 
man whose eyes are nailed, not on the nature 
of his act, but on the wages, whether it be 
money, or office or fame, is almost equally low.” 
This is not only true, but it is equally as true 
that a man who scamps his work is likely to 
do worse. “Like causes produce like effects.” 

Any person who withdraws the best of him- 


Fr sting wien speaking, life is a great 





By Wriitiam C. Morton 


self from any task which he undertakes can 
meet but one disaster and that is failure. The 
men of this world who have attained the great- 
est fame, the writers who have gained the worl’d 
ear and the acclamation of the human family, 
and the artists who have become immortal for 
their work’s sake have not been men who “made 
things do” from the very beginning in the sense 
of “burning things up” but they have been men 
and women in every instance who have done 
what they did thoroughly. Every person enter- 
ing the insurance business should be taught that 
there is a great reward, a feeling of satisfac- 
tion and contentment associated with every- 
thing that is a completely finished piece of 
work. There is nothing so uplifting as exact- 
ness. And on the other hand there is abso- 
lutely nothing so demoralizing in nature as 
work shabbily and half heartily done. 

If you do not do as well as you think you 
should and yet you know that you are thorough 
in all your efforts, do not become discouraged 
but fight that much harder. Profit from the 
experiences of others, who have traveled the 
long, hard road to fame and fortune. For in- 
stance, take the case of the great sculptor, 
Thorwaldsen, who nearly starved in Italy. It 
seemed that no one would buy his works and 
yet everybody praised them. He was homesick, 
poor, discouraged, and made up his mind to 
go back to Copenhagen to his old vocation of 
wood carving, as it seemed that no one wanted 
statutes, however beautiful they might be and 
regardless of how much merit was in them un- 
less they were made by a man already famous. 
But by a fortunate mistake in his passport, he 
was detained one day, when to his astonishment 
he met a famous English banker, a Mr. Thomas 
Hope, who before he entered his studio, had 
asked the price of his model in marble, Jason. 
“Twelve hundred dollars” came the reply to- 
ply together with a prayer from the great 
sculptor, that Mr. Hope would buy it, although 
he felt that he had placed the price entirely too 
high. “That is not enough,” remarked Mr. 
Hope, “you should ask sixteen hundred” and 
at once a sale was made. This was the actual 
turning point in the life of the later famous 
sculptor. Two years from then he was a 
professor in the Royal Academy. Twenty-three 
years from that date, he returned to his old 
home in Copenhagen at the earnest invitation 
of the King, the greatest living sculptor and 
was created Counselor of State. This particu- 
lar case seems to verify the wonderful words 
of Solomon: “Seest thou a man diligent in 
his business, he shall stand before kings, he 
shall not stand before mean men.” Diligence 
and thoroughness mean about the same, and 
certainly if it works for a sculptor, it will do 
as much for a debit man. 

Individuality is best expressed in any life that 
is thorough. And unless we do what we do 
thoroughly our individuality will not assert it- 
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self as it should. Every stone, just as the in- 
dividual, has personality, but it is only visible 
when it is polished. Just so with debit men. 
The thing that puts the finishing touch to any 
insurance man is thoroughness and no man can 
call himself a complete man who has not 
learned and learned well the real art of thor- 
oughness. People like to deal with men who 
have made a reputation for accuracy and ex- 
actness. And they soon tire-of the man who 
is nothing more than a makeshift. Be thor- 
ough in your solicitation, in your placing of 
policies, in your daily rounds collecting, in your 
methods of making friends, in your weekly re- 
ports, in your manner of securing prospects, 
in your daily life and you will soon have the 
polish of a successful debit man. This will 
bring out your individuality. 

Stafford, the great minister of Charles the 
First, took for his motto the one word, “Thor- 
ough.” I know of no better motto to be adopted 
by any debit man than the same thing. If you 
adopt and practice that, you will build a record 
for dependability. Ben Jonson, in one of his 
inimitable plays makes one of his characters 
say: “When I once take the humor of a thing, 
I am like your tailor’s needle, I go through 
with it.” What a wonderful lesson for the 
average debit man! You find yourself in the 
insurance business. You have a debit. What 
shall you do about it? ‘As I see it, there is but 
one thing for any man in any line of work to 
do, and that is to make a success of the thing. 
Do not be always seeking sympathy. Sympathy 
never accomplished anything; and never will. 
Actions speak louder than words. Do some- 
thing and instead of seeking or hearing a little 
hypocritical sympathy expressed, you will hear 
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something decidedly better, and that is: “Con- 
gratulations, Old Boy.” 

No man who is a thorough man at his craft 
need offer any apologies to the world for the 
business in which he is engaged, if that busi- 
ness be an honest and honorable one. There is 
no disgrace in being a blacksmith but it is a 
disgrace for a man to be a failure as a black- 
smith. There is not disgrace in being a shoe- 
maker, but it is a shame for a shoemaker to 
make bad shoes. It is an honor for a man to 
be engaged in the insurance business, but it is 
a dishonor for any man to lower the stand- 
ards of the profession by not being thorough in 
his work. The man who lacks thoroughness 
on the debit is the one who never keeps his 
books straight, who never marks a policyhold- 
ers’ books to correspond to his own, who does 
not rule off the lapses when he should, who does 
not make a diligent effort to collect his arrears 
and does not try to reinstate his lapsed policies ; 
he also lacks accommodation and would not go 
two inches out of his way to befriend a policy- 
holder who has always been a loyal one. He 
is gifted as a “high hatter,” and while trying 
to appear as “hard boiled” actually makes an 
ass of himself. And these are the type of men 
who really make it hard for the man who is 
thorough. By all metans do not be a stumbling 
block in the way of others. Be thorough in all 
that you do, and the world will acclaim you as 
one of its valued citizens. You will be an asset 
to your church, State and nation and will be 
welcome wherever you may go. 

The man who does not practice thoroughness 
in his business is decidedly a liability to the 
profession in which he is engaged. Half trained 
carpenters and masons throw buildings together 
to sell, which many times fall before they are 
occupied or do so shortly after. There are lots 
of half-trained medical students who are not 
thorough in their school work, who in later 
years lose precious lives because they have 
never learned the real art of being precise. 
When detected, they can be sued for malprac- 
tice. There are many half-trained lawyers who 
did not apply themselves as thoroughly as they 
should while they were in college, and stumble 
through and lose cases that should never have 
been lost. They do so at the other man’s ex- 
pense. There are many half-trained clergymen 
who make the pulpit seem disgusting to some 
people, and it is all because they have never 
learned the priceless art of thoroughness. From 
these as well as a great number of other in- 
stances that could be cited, it can easily be seen 
that the man who is not thorough fails at the 
expense of others. And strange as it may seem, 
these are the type of people who wish to blame 
society for their failures when they themselves 
are to blame. The first lesson that should be 
taught every child from the cradle up is that 
of “doing well” that which is attempted. 
Thoroughness should be the modern watchward 
in all business in this country. 

To be thorough, a debit man should know 
the top and the bottom and the middle of every- 
thing connected with his business. He should 
know both the inside and outside, cause, cost 
and effect, and both ends of everything that he 


attempts to do. In no other business in the 
world are the possibilities so great as in the 
industrial insurance business. And this is true 
because industrial insurance fills a need that 
cannot possibly be cared for in other ways. 

We should not allow ourselves to forget that 
thoroughness is carved out of the thing we call 
time which is the most precious of God’s gifts 
to man. Time is worth more than all money; 
as a matter of fact, millions would not buy a 
single moment. There is quite a difference in 
doing important things thoroughly and the most 
unfortunate habit of “fussing” so much about 
how they should be done; especially the little 
things. The silly habit of splitting hairs over 
every non-essential is almost as unfortunate as 
the habit of slochiness or what we usually term 
“slighting” one’s work. 

One successful man recently made this state- 
ment; “Whatever I have tried to do in life, I 
have tried to do with all my heart as well as 
it could be done; whatever I have devoted my- 
self to, I have devoted myself to completely ; 
the habit of slouchiness or what we usually term 
thoroughly in earnest.” 


The Malaria Record of 1927 
(Concluded from page 36) 
considerable expenditure of money but if the 
health of the people is to be conserved, the State 
and local authorities must have thorough-going 
and liberal public support. Such support de- 
pends primarily upon education, and education 
depends upon trustworthy data. The public will 
respond to educational efforts in direct propor- 
tion as the facts of the situation are clearly 

and impartially visualized. 





Life Insurance Trusts 

A considerable portion of a page advertise- 
ment in the New York daily papers, inserted 
by the National Bank of Commerce, was de- 
voted to data concerning the growth of life 
insurance trusts, the matter having been write- 
ten by C. Alison Scully, vice-president and trust 
officer of the National Bank of Commerce in 
New York. Mr. Scully is widely known as the 
author of the book entitled “Insurance Trusts,” 
a manual for attorneys and life underwriters. 
The Spectator Company are sole selling agents 
for this excellent and illuminating book by 
Mr. Scully, the price of which is $3 per copy. 


Reliance Life Records 


October sales records of the Western Penn- 
sylvania Department of the Reliance Life In- 
surance Company of Pittsburgh were broken 
with the production of 578 sales for $2,232,000 
life insurance written by agents competing in 
the 1928 Salesmen’s Contest in the Pittsburgh 
district. This was a gain of $562,000 over the 
same period in the contest last year. The 164 
agents in the department are divided into five 
teams captained by Hyman Rogal, Saul Alex- 
andre, James A. Quinn, and A. T. Ninness of 
Pittsburgh and Wilson Slick of Johnstown. 
The Goal of the contest, which ends December 
27, is the production of $5,000,000 insurance 
for the last quarter of 1928. 


Retirement Income Insurance Charts 


William Ittman, agency manager at Boston 
for the Equitable Life, of Iowa, has prepared 
an interesting sales talk in relation to retire- 
ment incomes beginning at ages 60 and 65. This 
talk is based upon striking charts in four colors, 
showing the successive steps in regard to net 
deposits and cash values up to age 60 or 65, 
and the monthly income thereafter, under his 
company’s policies. These charts are sure to 
catch the eye of prospects, and should result 
in much new business. 
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Scranton - Pittsburgh, Pa 


General Agency of a Pennsylvania Company 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from those 
with clean records and with ability to handle 
Address 


Exclusive, care of THE SPECTATOR 
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THE PURITAN LIFE 


of PROVIDENCE, R. I. 


Operates in just two states, Rhode Island and Coa- 
necticut. Non-Participating insurance. Extra inter- 
est dividend granted under settlement options. No 
double indemnity. No monthly Income in event of 
disability. Waiver of premium only. Company’s 
practice makes new benefits retroactive for old policy- 
holders so far as possible. Agents contracts upon 
salary basis direct with company. 























[ WE WANT MEN in 











—men who are self-con- OHIO 

fident— INDIANA 

—men who are morally KENTUCKY 

ninety WEST VIRGINIA 

—men who are finan- 

cially responsible— PENNSYLVANIA 

TEXAS 

—men who are anxious OKLAHOMA 

to accomplish results— CALIFORNIA 

—men who are open to Partnership-basis ILLINOIS 

Agencies IOWA 

LIFE HEALTH ACCIDENT 

THE OHIO STATE LIFE INSURANCE COMPANY To te al ie the 
Columbus, Ohio first letter—Time is 

Standard Sub-Standard Super-Standard Snare 














Brooklyn National Life 
Insurance Company 








ATTRACTIVE GENERAL 
AGENCY CONTRACTS 
FOR 
NEW YORK AND NEW JERSEY 








INQUIRIES INVITED 
ABOUT OUR 
NEW MODIFIED LIFE POLICY 








Frederick W. Ladue, Supt. of Agencies 
26 COURT ST. BROOKLYN, N. Y. 





























SOME DON’TS OF LIFE 


By WILLIAM T. NASH 


By a series of “Don’ts’’ Mr. Nash points out in this 
leaflet the many benefits to be derived from life insur- 
ance. There are several excellent answers to objections 
which will make the way easier for the agent if properly 
distributed. Prices: Sample copy, 10 cents; 50 copies, 
$2.50; 100 copies, $4.50; 500 copies, $18.00; 1,000 copies, 
$30.00; 5,000 copies, $120.00; 10,000 copies, $225.00. 


THE SPECTATOR COMPANY 


INSURANCE EXCHANGE 135 WILLIAM STREET 
CHICAGO NEW YORK 











Industrial Life and Health 


Insurance Company 
Home Office: 91-9'3 Walton Street, Atlanta, Ga. 


Insures men, women and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN H. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-Presidenter 
I. M. SHEFFIELD, Seetary 














Missouri Insurance Company 


‘ST. LOUIS, MISSOURI 
CAPITAL FULLY PAID $200,000.00 


Admitted Assets December 31, 1927 $784,034.00 


¢ 























Underwriting Methods 
that are 


Sound — Liberal — Modern 


THE NEW ENGLAND MUTUAL LIFE 
INSURANCE CO. 


87 Milk Street, Boston 






































Admitted Assets Jan. 1, 1928 | ~QMBINATION 
or $7,775,789.38 | “ONTRACTS 
HER Sar 
oR LIFE 
| F E HEALTH 
L- ACCIDENT 
NE POLicy 
NE * REMIUM 
—PAYS— 
INSURANCECO. DOUBLE DEATH 
Northern Life Building Bs ) mea . 
SEATTLE, U.S.A. SS oo » Feet, 
Permanent ?/ed 





D.B. MORGAN | HOME OFFICE, SEATTLE, U.S.A- | montns?*Taqemnities 
President Reliable Represeatativee Wanted Sickness or Accident 






































INCOME INSURANCE 
SPECIALISTS 


Opportunities for Salesmen in 47 States 











Address H. A. LUTHER, 2d Vice-Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
208 S. LaSalle St. Chicago, III. 
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Prominent Agents and Brokers 





Actuarial 


Independent Adjuster 











LEON IRWIN & 0. Inc., New Orleans, La. 


— of New of lose 
BROKERS’ LINES SOLICITED 











Actuarial 











Fae ae 


Established 1865 by David Parks Fackler 
EDWARD B. FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 




















GEORGE B. BUCK 
ACTUARY 


Specializing in Employee’s 
Benefit and Pension Funds 
25 SPRUCE ST. NEW YORK 
EES section 

















JNO. A. COPELAND 


Consulting Actuary 


Suite 1027, Candler Bldg. 
ATLANTA, GEORGIA 
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E. L. MARSHALL 












































Audits Calculations Consultations CONSULTING ACTUARY 
tions Valuations 
28 CHURCH STREET NEW YORK Hubbell Building 
: DES MOINES, IOWA 
MILES M. DAWSON & SON — 
CONSULTING 
peat T. J. McCOMB 
Bar Building, 36 W. 44th St. : CONSULTING ACTUARY 
NEW YORK 


Colcord Bldg. OKLAHOMA CITY, OKLA. 

















= 
| WOODWARD, FONDILLER and RYAN 


~™ Consuttinc Actuaries 
InsuRANCE ACCOUNTANTS 


Harwood E. Ryan 











Richard Fondiller 75 Fulton St. Ww. = Siazton 
Jonathan G. Sharp New York .? Ss a 
_— — THE BOURSE PHILADELPHIA 








FRANK M. SPEAKMAN 
Consulting Actuary 


Associates 
Fred E. Swartz, C. P. A. 














DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO | 





























L. A. GLOVER & CO. 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


128 North Wells Street, Chicago 

























ADJUSTERS & APPRAISERS 
- LIMITED 
Incorporated 1914—Dominion Charter 


Claim Adjusters for Insurance Companies 


UNDER ALL POLICIES 











HEAD OFFICE: 465 St. John St., Montreal. 

Telephone Main 3300-2607 

BRANCH OFFICE: 11 Mountain Hill, Quebec City 
PAE TE ic 



































JAMES H. WASHBURN, F. A. I. A. 
Consulting Actuary 
LIFE INSURANCE — Ordinary, Intermediate, 
Group, Industrial and Spec Classes 
WORKMEN’S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 
Cable Address: Gertract, New York 
420 LEXINGTON AVE. NEW YORK CITY 
Room 101 Memorial Bldg., Nashville, Tenn. 














JAMES R. COTHRAN 


Consulting Actuary 


306 Candler Building 
ATLANTA, GA. 








sate PERE 


























HAIGHT, DAVIS & HAIGHT, Inc. 


Consulting Actuaries 
FRANK J. HAIGHT, President 

















SIDNEY H. PIPE, 
Fellow, Actuarial Sostets of America, 
Fellow, American Institute of Actuaries, 
Seooeieen, British Institute of Actuaries. 
MAJOR E. P. S. ALLEN, D.S. O., 
Associate, Actuarial Society of America. 


PIPE & ALLEN 


Consulting Actuaries 





























CONSULTING ACTUARY 
INSURANCE LAWYER 


1131 Candler Bidg. ATLANTA, GA. 























(ok ea NR A RET NCCE TAR 











INDIANAPOLIS 1711-1712 Metropolitan Bidg., Toronto, Ont. 
Omaha Kansas City 
ee — —— Translations 
- WERDER 
SAMUEL BARNETT ranslations 


from English, German, French, Spanish, Italian. 
Duteh, Danish and Norwegian into German and 
English. 

20 years insurance experience 

FIRE AND MARINE WORK 








80 MAIDEN LANE, ROOM 1801 JOHN 2484 
Ask for Rate Card 
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NOW READY—NEW EDITION 


THE COST 
OF DYING 


By WILLIAM T. NASH 


Including the Federal Estate Tax 
Law of 1926 


This well-known leaflet has been the 
means of closing many ‘‘hopeless’’ cases 
for large amounts. Agents attest its 
usefulness. It helps sell big policies. 


THE COST OF DYING 


proves the need for life insurance to 
protect the estates of those of moderate 
means, as well as men of wealth. 


A difficult prospect, after reading 
THE COST OF DYING 


said. ‘‘No agent on earth could sell me life insur- 
ance, but I am goin to buy a pees just the 


same’’; and he signed up for $75, 
USE IT AND PROSPER! 
PRICES: 
AONE Sg 5. 0.'5-4 015.45 5.6 cia naw bsib-ay> $ .28 
50 Copies LE erect eee 8.50 
100 E giaigicie a:esseléiws.elee aiken eared 15.00 
BEEN wikia cavang viaiaye Rua meres sea 60.00 
MEE ASE” Sik ensioe ka nw Reais coe eaaiene 100.00 
Be OR kos. cabeads aa Cameneeeeece 400.00 
EE esas cowaieid Saas ew amaearee 750.00 


Orders tor single copies must be prepaid. 


Please remit by money order or bank draft 
ons New York, to avoid exchange charges. 


THE SPECTATOR COMPANY 


CHICAGO NEW YORK 








PUBLICATIONS 
OF 


C. & E. LAYTON 


The undersigned are sole 
agents in the United States for 
the old established publishing 
house of Charles & Edwin Layton 
of London, England, whose long 
list of publications on fire, life, 
marine and other branches of in- 
surance embrace the most valu- 
able and standard treatises on 
these subjects. 

Send Ten Cent Stamp for 

Catalogue 


THE SPECTATOR CO. 
CHICAGO NEW YORK 
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1927 


Notable Gain 
In Assets 


The Bankers Life Company in- 
creased its Total Admitted As- 
sets to more than $100,000,000 
in 1927. 


The Company’s exact total of 
Admitted Assets on December 
31, 1927, was $103,615,053.81, 
which was a gain of $12,901,- 
440.60 as compared to the total 
of Admitted Assets on Decem- 
ber 31, 1926. 


BANKERS LIFE COMPANY 


The Onward March Company 
GERARD S. NOLLEN, President 


Des Moines Iowa 























OVER 30 YEARS OF INSURANCE SERVICE 


SUN LIFE INSURANCE 
COMPANY OF AMERICA 


HOME OFFICE BALTIMORE, MARYLAND 


The most liberal Ordinary Policies from age 10 to 
age 60. Insurance on men and women. Many 
unique policies; liberal Annuity contracts; sub- 
standard service to our full-time agents. 

Industrial Insurance from birth to age 65. 


THE ONLY NON-PARTICIPATING COMPANY IN THE HISTORY 
OF AMERICAN LIFE INSURANCE TO PAY VOLUNTARY DIVI- 
DENDS ON NON-PARTICIPATING ORDINARY POLICIES 


ASSETS OVER $7,000,000 
INSURANCE IN FORCE OVER $83,000,000 




















THIS NEW BOOK—NOW READY 


What About Accident 
and Health 


Insurance? 





Do you know what it is? Are you famil- 
iar with its basic policies? Do you know its 
underwriting factors? Do you realize the 
opportuinty it offers salesmen? Can you seli 
it intelligently? Do you know how and why 
it is highly profitable to companies, agents 
and brokers alike? All these and many 
other questions are answered in the new 


book by Armand Sommer called 


Manual of Accident and 
Health Insurance 


This book is far and away the most com- 
prehensive text production on this subject 
ever issued. It describes the business min- 
utely from all angles and tells the salesman 
exactly how to canvass for accident and 
health policies, how to make the sale, how to 
answer prospects’ objections and how the line 
can be used as an opening for other forms of 
indemnity. Everything the production man, 
home-office or field, needs to know about ac- 
cident and health insurance is in this new 
book and every phase of the business is ac- 
curately, logically and concisely detailed. 


Price $3. 


Discounts in Quantity Orders 


THE SPECTATOR COMPANY 
CHICAGO NEW YORK 
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onmut topics 


(Topics of The Connecticut utual) 





VOL. III NOVEMBER, 1928 No. 11 





AVOIDING SUCCESS 


is difficult for the insurance seller who 
possesses success qualities—and uses 
them. The ‘‘use’’ is what counts, we 
have noticed during the past eighty years. 


THE CONNECTICUT MUTUAL 
LIFE INSURANCE COMPANY 
HARTFORD 


1846 Over 81 years in Business 1928 











NorTHERN INSURANCE Co. 


OF NEW YORK 
83 MAIDEN LANE NEW YORK 


FIRE 
AUTOMOBILE 























AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 








Company's Home 


Office Building 


Fidelity and Surety Bonds Burglary Insurance 
Check Forgery and Alteration Insurance 
Plate Glass Insurance 








GOOD INTENTIONS 
By W. C. Moore 


This new life insurance leaflet portrays the tendency of 
the average man to put off doing the good things he intends 
to do in the way of providing for his family. A most inter- 
esting and impressive story. Prices: sample copy, 15 cents; 
50 copies, $4; 100 copies, $7; 500 copies, $28; 1,000 copies, 


$45. 
THE SPECTATOR COMPANY 


CHICAGO NEW YORK 




















C. E. Clarke, President J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: Physicians Building, Jacksonville, Fla. 





Commercia! and Industrial 


Accident and Health Insurance 











Good territory available in Texas and 
Oklahoma to Agents who can qualify as 
to character. 


SOUTHERN UNION 


Life Insurance Co. 
of 
Fort Worth, Texas 
JAS. L. MISTROT, Pres. TOM POYNOR, V.-Pres. 














SOUTHERN LIFE AND HEALTH INS. CO, 
‘‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 


P. O. BOX 884 BIRMINGHAM, ALA 








Field Annuals 


and 


(nsurance Directories 


for 


*Greater New York 

+New York State 
New Jersey 
Kentucky 


Tennessee 
North Carolina 
South Carolina 
Virginia 

Texas 


*City and Suburban. 
tExclusive of Greater New York. 


Each volume contains a complete list of agents in 
the territory covered, with address, list of com- 
oanies represented, etc. 


Many new features are included that will be found 
anly in “Field Annuals.” 


Price of each $5.00 Postpaid 
THE INSURANCE FIELD COMPANY 


Incorporated 
®, 0. BOX 617 LOUISVILLE, KY. 
a 
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Our Annual Servicing 


Period 


Penn Mutual representatives will have their 
annual concentration on Penn Mutual members 
from November 1 to December 30. They have 
been supplied with.a complete and first class kit 
of tools. And they will be able to offer Non- 
Medical during four of these eight weeks—the 
Penn Mutual once again lining up with advanced 
underwriting. 

Home Office representatives, specialists in Field 
work, are making preliminary agency visits, sup- 
plying each General Agent and his large number 
of Special Agents with face to face instruction in 
the use of the new material. 

We have openings for men and women who are 
afire with enthusiasm and desire to make life in- 
surance their life’s work. 


Wm. A. Law, President 
Wm. H. Kingsley, Vice4Pres. Hugh D. Hart, Vice-Pres. 


THE PENN MUTUAL LIFE 
INSURANCE COMPANY 
Philadelphia, Pa. 


Independenee Square 
Founded 1847 


DISTRICT MANAGERS WANTED 


We have a few openings in North 
Carolina available to men who can 
qualify as organizers and personal 
producers. 

Exceptional contracts with top 
commissions and life time renewals. 

Openings at 
CHARLOTTE WILMINGTON 
RALEIGH WINSTON-SALEM 


Write F. A. HICKS, Superintendent _ 


Guarantee Fund Life Association 
Omaha, Nebr. 


ORGANIZED 1901 


Largest Organization of its Kind in America 

















GEORGE WASHINGTON LIFE 


INSURANCE COMPANY 
Charleston, W. Va. 
Harrison B. Smith, President 
presents opportunity for liberal contracts covering definite 


territory with Home Office registry and with power of ap- 
pointment of sub-agents. 


The States of West Virginia, Vriginia, Ohio, Kentucky, 
Tennessee, South Carolina, North Carolina, Georgia, Michi- 
gan, Oklahoma and Washington. 


Address ERNEST C. MILAIR, Vice President and Sec’y. 











Equitable Life and Casualty Insurance Company 


OFFERS: The public the greatest value on the market including, Life time 
benefite—dividends—non-prorating and non-cancellable features—Backed 
by a second to none claim paying reputation. 
To real producers, high first commissions, substantial renewals and bonus. 
Exceptional opportunity for district managers now in Illinois, Kentucky, 
California, Colorado, Oklahoma and Indiana. 


360 North Michigan Ave., Chicago, Illinois 




















OPPORTUNITY! 


Desirable Territory Open for Gen- 
eral Agencies. Liberal Contracts. 


THE CAPITOL LIFE INSURANCE COMPANY 


Denver, Colorado 
































KEYSTONE INDEMNITY EXCHANGE 
PARTICIPATING AUTOMOBILE INSURANCE 


110 SOUTH 16th STREET, PHILADELPHIA, PA. 


LOCAL AGENTS WANTED 


FIRE, THEFT, COLLISION, PROPERTY DAMAGE, PUBLIC LIABILITY 























SNEED LRP Ee 











Address Home Office for Agancy Connections 


Tux; AMPTON [LOADS 








a 
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FIRE ann MARINE INSURANCE COMPANY 


SS es 
$ 





GENERAL OFFICE 
NORFOLK, VIRGINIA 


HENRY G. BARBEE 
Presieent 


P. D. BAIN 
Chairman of the Board 


























A NEW WORK 
CASUALTY INSURANCE 


By Clyde J. Crobaugh, M. A., and Amos E. Redding, B. S. 
All classes of Casualty Insurance thoroughly explained 
PARTICULARLY HELPFUL TO AGENTS AND BROKERS | 
Advising them of the simplest ways of overcoming obstacles and difficulties, 
so as to enable them to 
INCREASE THEIR BUSINESS 
Covers Accident; Health; Plate Glass; Power Plant; Sprinkler Leakage; Water Damage; 
Automobile; Miscellaneous Public and Property Damage Liability; Professional (Mal- 
practice); Public Liability; Workmen’s Compensation; Employers’ Liability; Burglary 
and Robbery; Check Alteration and Forgery. 
Contains Review Questions, Policy Forms, Contracts, 
Riders, Endorsements, Rate Sheets and Manual Pages. 


775 pages, 6x 9inches. Price, §6.00 


THE SPECTATOR COMPANY 


CHICAGO Selling Agents NEW YORK 
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NOW ISSUED IN ONE VOLUME 


SUNDERLIN ON FIRE INSURANCE 


By Charles A. Sunderlin, A. B., LL. B, 
of the Los Angeles Bar 
Secretary and General Counsel of the Insurance Institute of Southern California 
Sunderlin’s Complete Educational Course in Fire Insurance 
Embracing 40 Lectures and a Copious Topical Index 
Can now be obtained bound in 


ONE VOLUME 
at the reduced price of 
$12.50 
Bound in buckram, with stiff cover, or in flexible imitation black leather 


This affords a great opportunity for those interested 
in fire insurance to obtain 
A VALUABLE, UP-TO-DATE TEXT AND REFERENCE BOOK 
AT A LOW PRICE 


These Lectures deal with the following general subjects: 


1—The Policy Contract—General 
2—Insurable Interest 

3—Public Relations 

4—State Regulation or The Police Power 
5—Cooperation and State Supervision 
6—Co-Insurance 

7—Valued Policies 

8—Professionalizing the Fire Insurance Busi- 

ness 
93—Construction and Operation of the Policy- 
Contract 

10—The Fire Insurance Rate 
11—Fire Insurance Reserve 
12—Agency and Brokerage 
13—Premiums 
14—Fire Prevention 
15—Waiver and Estoppel 
16—Coverage 

17—-Misrepresentations 

18—Warranties 

19—Matters Voiding Policy 
20—Matters Suspending Insurance 
21—Chattel Mortgage Clause 


22—Fall of Building Clause 

23—Negligence . 

24—Cancellation 

25—Risks and Causes of Losses 

26—Requirements in Case of Loss 

27—Ascertainment and Amount of Loss—Ap- 

praisal 
28—Options of Company in Case of Loss 
29—Apportionment of Loss—Pro Rata Lia- 
bility 

30—Loss—When Payable—Non-Waiver by Ap- 
praisal or Examination 

31—Adjustments 

32—Subrogation 

33—Insurer’s Liability 

34—-Mortgagee Interests 

35—Earthquake Clauses 

36—Use and. Occupancy—Profits and Com- 
missions—Rents and Leaseholds 

37—Floating, Excess and General Cover Con- 
tracts 

38—Miscellaneous Forms 

39—Endorsements 

40—Reinsurance 


The broad scope of the Lectures, indicated by the above titles, renders them of incalculable value, as 
both text and reference works, to both men actively engaged in the fire insurance business and those con- 
templating entering it. It will be found of genuine service by executives, underwriters, adjusters, general, 
special and local agents; insurance brokers, lawyers and the public. 

In Sunderlin’s Lectures are answers to thousands of practical, every-day fire insurance questions, as 
determined by the courts. The user of these Lectures can fit himself the better for the intelligent handling 


of his business. 


TAKE ADVANTAGE OF THE LOWERED PRICE—DO IT TODAY! 


The 40 Lectures and Index, complete in one volume 
In either Buckram or Imitation Leather binding 


Price, $12.50 


The Lectures and Index in 41 separate pamphlets, $10 for the complete set; 50c per single copy 


THE SPECTATOR COMPANY 


CHICAGO 


Sole Selling Agents 


NEW YORK 








